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THE WEEK. 


Business continues to expand in a wholesome manner 
that promises well for the future. Consumption of com- 
modities is liberal, necessitating constant replenishment of 
stocks, yet there is little speculative inflation or other arti- 
ficial factor to menace the permanence of progress. Reports 
from the leading branches of manufacture are unanimous 
in telling of an increasing volume of orders, and the per- 
centage of idle machinery steadily diminishes. Textile 
plants make the best returns, closely followed by footwear 
factories, and some divisions of the steel industry are 
engaged so far ahead that capacity is extended. Better 
prospects for the crops removes the only handicap that 
impeded the revival of trade, and favorable weather for a 
few weeks will assure unprecedented production in the 
aggregate, although the yield of cotton will fall considerably 
behind last year’s. The month of July made a most en- 
couraging exhibit in so far as statistics are available, 
liabilities of failures being smaller than in any month since 
April, 1901, and railway earnings surpassing last year’s by 
9.1 per cent. Foreign trade at this port for the last week 
shows gains of $1,776,184 in exports and $1,608,564 in 
imports, as compared with the same period of 1904. Prices 
of securities rose to the highest average since last spring, 
and within $3 a share of the record established three years 
ago. Financial conditions were not changed, except that 
money became a little firmer with the approach of interior 
withdrawals and gold exports. Bank exchanges at New 
York for the week were 54.2 per cent. larger than last year, 
and at other leading cities there was an average gain of 
21.3 per cent. 

Quiet conditions in the leadin g iron and steel markets do 
not prevent activity at the mills, which operate freely on old 
coéntracts and are preparing for a vigorous fall campaign. 
Revival of inquiry for pig iron last month was no criterion 
of a sustained demand, but southern furnaces secured a 
tonnage of new business that will keep them busy for some 
time, while the firmness of other markets indicates un- 
Shaken confidence in the future. Structural shapes for 
cars, bridges and buildings are in constant demand, and 





- yield is late and damage may yet result. 
of 7,368,534 bushels of wheat compare with 5,061,510 last 


producers are increasing facilities so that the output may 
render prompt deliveries possible. Similar conditions 
prevail as to steel rails, some consum ers showing a disposi- 
tion to offer premiums in order to secure prompt shipment. 
Other divisions of the industry are less fortunate, although 
some improvement is noted in plates and pipe, while 
makers of agricultural implements seek steel bars. Boom 
conditions are not threatened, which is gratifying, a gradual 
expansion being welcomed as more wholesome and calcu- 
lated to be maintained. Prices of minor metals have risen 
still further, tin selling six cents higher than it did a year 
ago. Output of coke is moderate, the market is quiet, 
and prices are steady. 

Higher quotations are recorded in the primary markets 
for cotton goods, while most textile machinery is well en- 
gaged on profitable contracts. The cotton and woolen indus- 
tries are both in a very much stronger position than at any 
recent date. Sellers of cottons are now in a very in- 
dependent position, jobbers realizing more fully their re- 
quirements and the imp ogsibility of securing deliveries on 
many lines that will prove acceptable to the trade. Goods 
are sold furth er ahead than is usual at this season and early 
deliveries are seldom available. Buyers are not resisting 
the advance, which now amounts to } cent a yard on 
medium priced goods, the only question relating to date of 
shipment. Moreover, the situation appears intrinsically 
firm rather than dependent upon the vagaries of specula- 
tion in the raw material. It is believed that a sharp break 
in raw cotton would have no depressing effect on goods, as 
there could be no pressure to sell with orders already 
booked far into next year on some lines and almost all 
divisions covered up to the end of 1905. Local jobbers 
have not yet done a large store trade for fall, but business 
is expected very soon. 

Recent advances in hides are fully maintained and in some 
varieties further strength has appeared. It is noteworthy 
that the apparent inflation of prices has not checked de- 
mand; on the contrary, a single purchase of 100,000 hides 
is reported, and importers sre actively bringing supplies 
from Europe. It is estimated that this foreign business has 
already aggregated over 100,000 hides, and if continued long 
enough may stop the advance in quotations, as it did under 
similar circumstances about ten yearsago. Leatheris more 
active, especially hemlock sole and oak backs, with prices 
sustained, except in one instance, where it was desirable to 
reduce stocks. Thus far, the leather market has not 
attained a parity with hides Prospect of still higher prices 
for materials necessitates conservative action by manufac- 
turers of boots and shoes. New England producers of foot- 
wear are fully occupied on current deliveries, and it is 
expected that the situation will be freed of the restriction 
before new contracts are required. Plants are now closing 
out the last supplementary orders for summer styles and 
work on fall shoes will soon be general. Buyers are willing 
to place contracts at current quotations, but operators are 
reluctant to do business. 

Brighter crop prospects have tended to weaken quota- 
tions of grain and cotton, and there was a more encourag- 
ing outgo of wheat, although exports are still far below 
normal. Sensational reports of injury to spring wheat by 
rust have proved exaggerated, as usual, and winter wheat 
is practically outofdanger. Speculative operations are still 
vigorous, however, particularly in cotton, and it will be 
some weeks before the situation is sufficiently definite to 
make quantitative estimates of any value. Corn holds re- 
markably strong in view of the latest crop news, but the 
Western receipts 


year, and exports from all ports of the United States, flour 
included, were 557,031 bushels, against 1,865,371 in 1904. 
Arrivals of 2,901,434 bushels of corn at primary markets 
compare with 2,367,786, and Atlantic coast shipments were 
631,792 bushels, against 311,337 a year ago. 
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$688,296 last year. 


position. 


Commercial failures in the United States during the 
month of July were only 786 in number and $6,148,930 in 
amount of defaulted indebtedness, a very favorable com- 
parison with the 1,107 insolvencies for $8,812,097 in the 
corresponding month last year, or the 915 failures involving 
debts of $16,751,245 in July, 1903. 
back to 1901 to find a July with fewer suspensions, while 
the amount involved was smaller this year than any year 
since the records were compiled in this form, with the single 
exception of 1899. There were 173 failures of manufacturers, 
with liabilities of $3,519,739, against 264 last year, when the 
amount was $3,737,771. The contrast is most striking as to 
trading defaults, 594 for $2,169,086 falling far short of the 
806 in 1904 involving $4,386,030. Other commercial failures, 
not properly embraced by the two leading classes, sucb as 
real estate, brokerage, commission and similar houses, were 
19 in number and $460,105 in amount, compared with 37 for 
Eight banks closed their doors with 
liabilities of $1,237,518, against 10 last year, when the in- 
debtedness rose to $3,320,289. 

Half-yearly settlements were made with unusually light 
mortality this year, which is particularly gratifying because 
there were more or less scattered complaints regarding col- 
lections, and business had quieted down somewhat notice- 
ably in several industries. Evidently the retrenchment was | 
not more than normal, if as much, and the crop prospects 
equalled expectations, despite much sensational speculative 
inflation accompanied by the usual exaggerations regarding 
the extent of damage from the weather, insects, etc. 
now probable that agricultural returns will be far better 
than normal, although the yield of cotton will compare very 
unfavorably with the unprecedented quantity secured in the 
preceding season. Much of this difference will be made up 
to the producer if prices are maintained near the current 
These farming prospects have done much to 
develop and sustain the confidence that is now apparent in 
almost every mercantile and financial pursuit, and doubt- 
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less contributed largely to the low commercial death rate 
during the month just ended. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the two principal 
classes being given separately : 





2,3 
},255,118 


1900 


mat “C57 
5,950,682 
4,514,003 
3,412,320 
3,276,589 


195,362 


65 
7,400,760 


6,993,265 


Total liabilities in the manufacturing class were almost 
as large as in the same month last year, although there was 
a splendid improvement as to number of insolvencies. This 
difference is found chiefly in a few very large defaults in the 
miscellaneous class, notably in straw goods, cotton oil and 
gold mining. These three failures supplied about $1,750,000 
Only three other manufactur- 
ing branches of business reported larger defaults than in the 
same month last year, chemicals, printing, and liquors and 


In neither of these three occupations were the 








FAILURES BY BRANCHES OF BUSINESS—JULY. 






















































































elaine NUMBER. LIABILITIES. AVERAGE 

“ 1905.|1904.|1903./1902.|1901. 1905. 1904. 1903. 1902. 1901. 1905. 
Iron, Foundries and Nails............ 3 9 4 2 2 $30,000 $87,662 $200,000 $20,000 $22,476 $10,000 
Rachineee SEIS 15 10 16 11 1 164,214 248,318 440,190 88,667 150,000 10,947 
Woolens, Carpets and Knit Goods.... 1 4 3 3 3 5,554 226, 70,968 164,613 140,000 5,554 
Cottons, Lace and Hosiery...... sine 1 1 1 ite 2 3,600 50, Re as ,000 3,600 
Lumber, Carpenters and Coopers. .... 25} 30; 21) 16] 19 259, 115 518,279 | 1,176,636 146,004 771,005 10,364 
Clothing and SE 25 57 40 30 31 2,929 ,567 408,330 313,710 384 17,717 
Hats, Gloves and Furs............--- 4 5 3 1 3 30,300 30.751 24,977 ,000 242,592 7,574 
Chemicals, Drugs and Paints......... 2 7 9 6 3 4,025 44,992 99,347 99,640 107,400 2,012 
Printing and Engraving............-. 11 8 13 11 47,598 40,750 149,697 116,288 199,460 4,327 
Milling and Bakers.................. 19 19 10 21 ll 49, 030 288,525 824,667 49,756 239,244 2,580 
Leather, Shoes and Harness.......... 1 15 14 11 7 3,500 173,943 844,415 140,207 134,514 3,500 
Liquors and Tobacco.............---- 11 14 13 10 6 316,405 152,170 382,797 363,471 119,480 28,764 
Glass, Earthenware and Bricks....... 4 1 3 74,000 179,429 563,500 18,991 91,340 666 
All Other..... (ndsepihancstbesneede 52 80} 107 66 53 2,089,469 | 1,111,385| 1,155,046 41 044,508 579,233 40,182 
Total Manufacturing............. 173| 264/ 253] 191] 155]! $3,519,739| $3,737,771 | $6,378,761 "$2,568,855 $3,240,128 $20,345 
TRADERS. colle. 
ESE LOL AE CATAL 111| 131 78 92 59 $292,373 £900,598 $329,601 $434,060 $324,233 $2,634 
Groceries, Meats and Fish............ 142} 233] 164) 145] 135 323,266 862,712 750,545 373,251 421,609 2.276 
Hotels and Restaurants.............. 42 47 39 21 34 208,294 281,336 319,413 207,113 660,869 4,959 
Liquors and Tobacco...........--+++- 77 98 59 85 56 158,092 309,721 165,935 268,871 180,628 2,053 
Clothing and Furnishing............. 39 67 64 54 63 255,958 484,896 398,688 281,124 389,397 6,563 
Dry Goods and Carpets.............. 28 36 37 24 27 354,515 285,343 294,323 156,757 231,754 12,661 
Shoes, Rubbers and Trunks.......... 26 21 30 26 19 69,809 89,887 167,410 ? 153,910 136,130 2,684 
Furniture and Crockery.............. 14 29 20 10 7 60,218 240,266 151,524 45,715 75,243 4,301 
Hardware, Stoves and Tools.......... 18 22 19 20 22 77,238 128,853 164,412 111,228 318,816 4,291 
“eke 28 27 22 25 17 88,055 177,878 83, 76,680 86,594 3,144 
Jewelry and Clocks..............---. 8 12 9 9 6 11,495 49,377 31,922 53,257 50,795 1,412 
EE SSE 2 3 7 5 5 3,488 7,038 28,274 16,00 712 1,744 
Hats, Furs and Gloves..............- 1 5 5 3 = 2, 8,969 22,483 SY em aebe ce 2,000 
cig nsicéwndew’ 58 75 66 59 58 264,285 559,156 663,413 608,432 414,134 4,556 
Re cccctvewkiece 594| 806) 619| 578] 508/| $2,169,086 | $4,386,030] $3,571,503| $2,806,868| $4,353,914 $3,051 
Brokers and Transporters............ 19 37 43 56 34 460,103 688,296 | 6,800,981 1,557,128 441,891 24,216 
Total Commercial..:............. 786 |1,107| 915} 825] 6971] $6,148,930 | $8,812,097 | $16,751,245 | $6,932,851 | $7,035,933 || $7,832 
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losses heavy in either year. On the other hand, liabilities 
were noticeably smaller in such important classes as 
machinery, woolens, lumber, clothing, milling, leather, 
glass and earthenware. Only one suspension occurred each 
year in cotton manufacturing, and neither was of any size. 
Numerically, the largest decreases were 28 in miscellaneous, 
32 in clothing and 15 in leather. These failure figures tes- 
tify to the healthy improvement in the manufacture of tex- 
tiles and footwear which has been recorded from week to 
week in this paper. 

Still more satisfactory is the detailed comparison with 
last year’s figures in the trading department. Only one of 
the fourteen classes, dry goods, showed heavier losses than 
in July, 1904, and the increase was not large, while defaults 
in this occupation were fewer this year by eight. In no 
class were the liabilities as heavy as in dry goods, which is 
unusual, as general stores, groceries or miscellaneous gen- 
erally head the list. One large default in dry goods, how- 
ever, explains the innovation, while all other departments 
mais exceptionally gratifying statements. Thus, in general 
stores there was a decrease of over $600,000 as compared 
with the same month last year, in groceries and meats over 
half a million, in liquors and tobacco this year’s losses were 
$150,000 less, or only about one-half as large as in 1904, 
while in furniture the difference was about the same total 
amount and still more as to percentage. The losses in 
miscellaneous trading failures were also more than.50 per 
cent. smaller than a year ago. As to number, the principal 
decreases were 91 in groceries and meats, 28 in clothing, 21 
in liquors and tobacco, 20 in general stores and 17 in mis- 
cellaneous. Not only were trading liabilities smaller than 
any month of recent years, but all commercial failures were 
the lightest in amount of defaulted indebtedness in any 
month since April, 1901. 


LARGE AND SMALL FAILURES—JULY. 





Manufacturing. 

——TOTAL—~._ ——$100,0004 mMoRE~ ——UNDER $100,000 

No. Liabilities. No. Liabilities. No. Liabilities. Av’ge. 
1905.. 173 $3,519,739 4 $2,273,681 169 $1,246,058 $7,373 
1904.. 264 3,737,771 7 980,000 257 2,757,771 10,730 
1903.. 253 6,378,761 12 4,093,269 241 2,285,492 9,483 
1902.. 191 2,568,855 4 1,070,259 187 1,498,596 8,014 
1901.. 155 3,240,128 ll 1,629, 144 1,610, 11,185 
1900.. 183 5,177,682 12 3,329,480 171 1,848, 10,808 
1899.. 116 1,903,644 5 760,949 lll 1,142,695 10,294 
1898.. 208 4,303,665 9 1,814,000 189. 2,489, 13,173 
1897.. 213 2,547,540 4 , 209 1,947,540 9,318 
1896.. 271 7,568,940 20 4,057,000 251 3,511,940 13,991 
1895.. 163 2,866,517 + 589, 159 2,276,629 14,319 
1894.. 221 4,887,039 3 1,979,553 218 2,907,496 13,333 

Trading. 
1905.. 594 $2,169,086 2 $290,000 592 $1,879,086 $3,174 
1904.. 806 4,386,030 1 115,600 805 4,270,430 5,305 
1903.. 619 3,571,503 2 339,651 617 3,231,852 5,238 
1902.. 578 2,806,868 3 410,000 575 2,396,868 4,168 
1901.. 508 3,353,914 1 000 507 2,953,914 5,826 
1900.. 550 3,324,366 2 200,000 548 3,124,366 5,701 
1899.. 457 2,254,622 1 100,000 456 2,154,662 4,725 
1898.. 645 3,371,414 3 361,732 642 3,009,682 4,688 
1897.. 716 4,140,366 4 652,000 712 3,488,366 4,899 
1896.. 836 6,906,335 9 2,581,026 647 4,325,309 . 6,685 
1895.. 717 6, 704,539 8 2,091,000 709 4,613,539 6,509 
1894.. 696 4,857,217 6 906,877 690 3,950,340 5,725 
All Commercial. 

1905.. 786 $6,148,930 7 $2,707,957 779 $3,440,973 $4,417 
1904.. 1,107 8,812,097 1,095, 1,099 7,716,497 7,021 
1903.. 915 16,751,245 22 =10,911,304 893 5,839,941 6,539 
1902.. 825 6,932,851 1 2.330,6 815 4,602,229 5,647 
1901. 697 7,035,933 12 2,029,563 685 5,006,370 7,309 
1900.. 793 9,771,775 16 4,001,925 777 5,769,850 7,426 
1899.. 591 4,872,197 10 1,282,049 581 3,490,148 6.007 
1898.. 882 10,101,455 14 4,525,732 868 5,575,723 6,423 
1897.. 948 7,117,727 9 1,502,000 939 5,615,727 5,980 
1896.. 1,136 15,501,095 22 7,213,760 1,104 8,287,335 7,507 
1895.. 910 10,433,198 12 ,680,888 898 7,752,310 8,633 
1894.. 933 10,260,435 i) 1,886,430 924 8 874,005 9,604 


— 


Separating the few failures for $100,000 or more from the - 


great bulk of defaults leaves an average of only $7,373 for 
each of the remaining 169 insolvencies, which is the lowest 
ratio in the corresponding month of any year of the pre- 
ceding decade, and compares with an average of $10,730 in 
July, 1904, while in only three of the previous ten years 
was the average below $10,000. A similar subtraction ap- 
plied to the trading failures leaves an average of only $3,174 
for 592 defaults, against $5,305 last year, and the smallest 
average for any July of the preceding decade was $4,168 in 





1902. Eliminating the seven large failures from the total of 
all commercial disasters leaves an average of $4,417 for the 
remaining 779 defaults, against $7,021 last year and $5,647 
in 1902, which was the best July record prior to this year. 


Failures in Canada. 

Insolvencies in the Dominion of Canada were more 
numerous in July than in the same month last year, but 
there was only one of importance, and the total liabilities 
compare very favorably with those of the corresponding 
nronth in 1904. Total commercial defaults numbered 103, 
with an aggregate indebtedness of $777,226, against only 
78 last year for $1,040,640. Manufacturing failures were 
24 in number and $290,829 in amount, compared with 25 
for $647,864 a year ago, the month’s improvement being in 
this department. Trading defaults were 77 for $482,192, 
against 52 for $391,376 last year. Two other commercial 
failures for $4,305 slightly exceeded the one for $1,400 in 1904. 





THE STOCK MARKET IN JULY. 


Transactions in the stock market during the month of 
July were on a relatively large scale, although toward the 
close of the month the trading fell off considerably. The 
activity during the first two weeks was accompanied at first 
by sharp advances in a number of leading issues and later 
by reactions, due to heavy profit taking sales. This was 
followed by a period of dulness, which in turn gave place 
to a resumption of activity on the final days of the month— 
prices at the same time showing notable gains. In the 
second upward movement the industrials shared the strength 
of the railroad issues to a greater extent than in the earlier 
upward movement. The factors that were chiefly instru- 
mental in shaping the course of prices during July were the 
declaration of increased dividends by several leading rail- 
roads, the favorable monthly report of the Government on 
the crops, the increased activity in the iron trade, and on 
the other hand the sharp rise in the price of cotton and the 
reports of rust in wheat in the northwestern States. So far as 
the rust reports were concerned, it was soon discovered that 
the first statements in regard to the damage were much 
exaggerated, and the more favorable character of the sub- 
sequent reports were at least in part responsible for the 
recovery in prices which marked the close of the month. 
The advance in the price of cotton was at firat ignored by 
the stock market, but later had some effect upon prices. 

Tangible evidence of the favorable conditions that have 
existed in the steel trade was given this past month in the 
report of the United States Steel Corporation for the quar- 
ter ended June 30, which showed very satisfactory results 
for the three months. Reports that had long been current 
of increases in several important dividends were substan- 
tiated by the announcement of an increase from 4 per cent. 
to 5 per cent. both by the Union Pacific and Baltimore & 
Ohio. Erie began the payment of dividends on its second 
preferred stock by the declaration of 4 per cent. on that 
issue, payable in two half-yearly instalments, one in Oc- 
tober and the other in April next year. Changes in average 
prices were narrow. The opening prices of the railroad and 
industrial shares were close to the lowest of the month, but 
closing prices were nearly the highest, and in the last week 
prices were down close to the lowest for the month. The 
average of sixty active railroad stocks at the opening was 
$110.81 ; the ten leading industrials, $77.94, and of the five 
leading city gas and traction stocks, $131.85. Fluctuations 
were within one point, except for the industrials, which at 
no time averaged lower than the opening, but at the close 
were $81.35, the highest. Railroad stocks in the last week 
averaged down to $110.40, but they closed at the highest 
price of $112.68, while the city gas and traction ranged in 
extremes between $130.25, on July 25, and $132.72, 
the average on one day during the first week. Transac- 
tions in stocks aggregated 13,018,538 shares, an increase of 
457,520 shares as compared with June and an increase of 
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883,693 shares as compared with July last year. The sales 
of railroad, government, State and miscellaneous bonds 
amounted to a par value of $54,346,000, a decrease of 
$29,623,000 as compared with June and a decrease of 
$7,724,960 as compared with May of last year. 





DUN’S CROP REPORTS 


Dispatches to DuNn’s REVIEW from, branch offices of R. G. 
Dun & Co. located in the chief agricultural sections indicate 
that a large quantity of wheat, oats and hay was secured dur- 
ing the past week, and rapid progress is being made with 
harvesting and threshing. Most of the winter wheat is be- 
yond danger, and little black rust is found in spring wheat 
States, although the less dangerous red rust is prevalent to 
some extent. Corn is recovering lost ground, but is still 
late and exposed to injury. Irregular conditions prevail in 
the cotton belt, some very encouraging reports being offset 
by damage from rain. Winter wheat reports from Ohio indi- 
cate that harvesting is completed, the yield and quality 
surpassing last year’s; most of the wheat in Michigan is 
cut and under cover; cutting is finished in Indiana and 
threshing progresses most favorably, the yield averaging 18 
to 20 bushels per acre; Illinois wheat is in shock and the 
outlook favorable; although the acreage in Iowa is small, 
results are satisfactory ; most winter wheat in Nebraska is 
cut, and harvesting of spring wheat has begun, while Kan- 
sas reports yield and quality good. A little damage from 
rust is reported in the three principal spring wheat States, 
but the net result is encouraging, and harvesting has 
fairly begun in southern counties. Corn news from 
the eastern States is favorable; light rains have im- 


proved conditions in Ohio; cool weather retards progress 
in Michigan; excellent reports are received from Indiana 
and Illinois; corn is late, but in good condition in Iowa; 
Nebraska and Kansas corn is in tassel, and southern 
dispatches promise a large yield. Oats have been injured 
in some sections by excessive moisture, but most of the 
crop is now beyond danger and a large yield is assured. 
Most dispatches regarding hay are favorable, and Kansas 
reports alfalfa in good condition. In some States the acre- 
age of potatoes is small, but the general outlook is promis- 
ing. Cotton is progressing well in South Carolina, where 
all work except gathering is finished; hot weather has 
advanced cotton in Georgia, although it is a little too dry; 
excessive moisture will make the current crop the most 
expensive ever grown in parts of Arkansas, and rain is also 
causing injury in Louisiana. 








SOUTH AFRICAN TOBACCO. 





[From our regular Correspondent at Johannesburg. ] 

Among the industries of South Africa, that of tobacco 
seems destined to be important. At the present time 
developments are pending which will probably lead to 
expansion on a large scale. The United Tobacco Company, 
comprising a number of well-known English firms, are 
devoting some £800,000 to the South African trade alone. 

The first move has been taken by the erection of a large 
factory at Capetown for the manufacture of cigarettes and 
pipe tobacco. For the time being, it is intended to import 
the leaf and put it through all its processes at the coast. 
Meanwhile, the potentialities of South Africa as a tobacco 
producing country are not being neglected, an expert, who 


is described as one of the greatest authorities, having been 
called in to report upon the whole question. At present the 
industry, so far as the Transvaal is concerned, has not 
passed far beyond the primitive stages, and it could be 
modernized with great advantage. 


All the same, the factories in the Magaliesberg, the best 
spot probably for tobacco growing in the country, are in 
full swing, and the output, though good, is immeasurably 
below the capabilities of the district, which it is calculated 
can produce, with careful encouragement by the Govern- 
ment, enough in a season to supply the whole of South 
Africa. Last season three million pounds were dispatched 
from this district, and with means of transport improved by 
the construction of a railway the output, it is confidently 
held, can be more than doubled. 


WEEKLY TRADE REPORTS. 


Boston.— Wholesale branches of trade continue as active 
as might be expected at thisseason. Retail traffic is quieter, 
cooler weather having checked the demand for summer goods, 
With jobbers of dry goods and clothing, active preparations 
are being made for business in fall lines. A large forward 
business has been already booked and deliveries have begun 
in earnest. There is some talk in dry goods circles of a 
future possible scarcity of certain lines of goods. Cotton 
goods at first hands are very strongly held, with print cloths 
and other fabrics advancing. The active buying of light 
weight men’s wear wool goods assures full employment for 
most of the mills, though worsted producers appear to have 
the best of the business to date. Recent financial reports, 
however, show that the woolen industry of New England as 
a whole was never in a more prosperous condition than now 
and the output is the largest on record. The shoe factories 
are all running full. In chemicals, business is good. Dyes 
and tanniog materials are quiet, as usual in midsummer. 
The tobacco trade is quiet, but crop reports are more cheer- 
ful, owing to recent rains. Some advances are announced in 
prices of spruce lumber and the demand continues active. 
Southern pine lumber and hardwoods are quiet. Butter and 
cheese are firm and higher. The flour market is fairly ac- 
tive in buying of small lines for immediate wants. Coarse 
grains are much lower and a better trade has resulted. Corn 
sells more freely for export. Exports of grain since January 
1 have been 8,600,000 bushels, of which 7,400,000 bushels are 
corn. 

Portiand, Me.— Favorable weather has increased sum- 
mer travel, and retail trade is stimulated. Jobbers of dry 
goods, clothing and shoes report the volume of business 
fully maintained, with favorable outlook for fall. Lumber, 
hardware and building materials are in good demand, and 
manufacturing plants, as a rule, are well supplied with 





orders. Frequent rains have helped agriculture, as well as 
water powers. Collections are better than usual for the 
season. 


Albany.— Wholesale grocers report only a fair business, 
but salesmen report excellent prospects for fall trade. In 
boots and shoes business continues good, and sales are con- 
siderably in excess of last year. The lumber business con- 
tinues active, with good orders for immediate and later 
delivery, and there is apparently no disposition to shade 
prices. Collections average well. 

Troy.—Retailers experience the usual midsummer quiet- 
ness. Trade in dry goods is better than ordinary at this 
season; jobbers are doing an average business, and look 
forward to a good fall trade. Manufacturers of shirts, 
collars and cuffs have good orders and a large fall trade is 
anticipated. Collections are reported good. In the slate 
district quarrymen are about to resume operations after a 
shut down of three or four weeks, and from now on a good 
trade is expected. Marble mills are running full time, em- 
ploying full force, and in some cases extra time is being 
worked to fill orders; the demand is unusually large for this 
season. 

Gloversville.—Glove manufacturers are unusually busy, 
and strenuous efforts are being made to fill fall orders on 
time. Makers are still scarce, and this fact handicaps 
manufacturers some. An industrial school is about to be 
started, which it is thought will relieve the situation. The 
volume of business for the year will be large. Labor is well 
employed and local trade good. 

Buffalo.—<Activity prevails in all leading lines, and there 
is a very hopeful feeling for fall trade. In dry goods busi- 
ness is good, with heavy sales. Wholesale clothiers report 
an active business, somewhat increased in volume over last 
year. Retail stocks are reported low. In boots and shoes 
the volume of trade is larger than last year at this season, 
although advancing prices for leather are disturbing values: 
on shoes. The wholesale grocery trade is fairly active, with 
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‘business somewhat increased over the same period in 1904. 
In wholesale hardware business is fair for this season, with 
a good outlook for fall. The lumber trade is quite active, 
and sales are 25 per cent. in excess of last year. There is a 
large call for boxing lumber. The demand for iron has been 
quite dull for some time, but is more active now. Collec- 
tions generally are good. 


Philade!phia.—lIn the textile industries manufacturers 
of hosiery and worsted and woolen yarns are well employed, 
but manufacturers of upholstery goods and trimmings report 
trade very dull, and state that the outlook for the present 
season is by no means favorable. Local dry goods trade is 
quiet, except for the annual furniture and clearance sales of 
summer goods by the department stores. The wholesale 
dry goods trade report local trade quiet, but outside trade 
is fairly active. Manufacturers of ladies’ suits and cloaks 
report prospects for fall and winter business good. Manu- 
facturers of men’s and boys’ clothing are fairly busy, espe- 
cially on orders from distant points. Manufacturers of and 


‘wholesale dealers in lumber report an unusually active de- 


mand, and in some specialties will only take orders for de- 
livery during the fall months. Prices are very firm, and 
the volume of business large. Retail yards continue 
busy. Several good-sized building operations are in- 
cluded in permits this week. Brick manufacturers re- 
port a fair volume of trade, with prices unchanged. 
Dealers in electrical goods and machine shops are well 
employed and large consumers of iron and steel are busy. 
Conditions in the wholesale and jobbing drug trade are 
normal, and the volume of business somewhat ahead of last 
summer. Prices are firm, with some advance noted on 
several leading lines. Dealers in heavy chemicals are in 
receipt of large orders for future delivery and prices are 
advancing. 

Leading manufacturers and dealersof paints and varnishes 
state that business for the first six months of this year was 
considerably in excess of same period last year. Manufac- 
turers of and dealers in wallpaper are about opening their 
new samples, and indications for fall business are favorable. 
In paper lines an early and active fall business is expected. 
The wholesale liquor trade is dull, the whiskey market 
quiet and gins and brandies are moving slowly, while there 
is only a fair trade in wines and case goods. In domestic 
leaf tobacco there is a moderate demand for good grades, 
but the supply is rather limited. Havana tobacco is selling 
more freely, but prices are rather high. The market in 
Sumatra is quiet. The large cigar manufacturers continue 
a moderate out-of-town business. The retail grocery line 
is quiet. Jobbing prices on staples are firmly held, future 
order business is good and trade compares favorably with 
the same period of last year. Sugars are firm and the 
demand is gradually increasing. 

Scranton.—tTrade conditions in the Lackawanna Valley 
show some effect of the lessened operations of the anthracite 
mines ; retail business is not as large as normal and collec- 
tions areslow. When improvements in process are complete 
at various collieries it is expected that operations will be 
resumed to a larger extent than formerly, and aconsiderable 
increase is looked for in autumn business. In building 
circles there is considerable activity and very fair prospects. 
Local banks report a good demand for money and also 
considerable increase in savings deposits. Silk mills are 
running to their full capacity and report ample business 
ahead. 

Pittsburg.—General merchandise lines are in good 
condition for the season, and jobbers are optimistic. Dry 
goods are naturally a little quiet, but a fair volume of busi- 
hess is handled. Hardware is in fair demand, with builders’ 
hardware as the leader. The window glass trade is in- 
terested in the conference now being held by the workmen 
and employers. The workers ask for an increase in wages, 
while the employers seek a reduction. The hand-operating 
factories are all idle for the summer, and stocks of glass on 





hand are short. For several weeks prices have shown an 
upward tendency, and until production meets present con- 
sumption prices will be strong. Lumber is in fair call and 
prices are unchanged as follows: White pine, $85 to $90; 
yellow pine, $24; hemlock, $16.50 to $18.50, and shingles, 
$3.10 to $3.25. 


Baltimore.—Traveling salesmen returning from their 
fall sales trips report conditions in the sections visited by 
them as favorable, and a large fall and winter trade is 
anticipated. While the indications are that the cotton crop 
will be somewhat reduced, owing to smaller acreage and 
unfavorable weather, better prices will reimburse planters. 
Some house buyers from distant points are on the market, 
and jobbers of notions, clothing and dry goods are well 
supplied with orders. The extremely high prices of boots 
and shoes have no effect on buying, which continues un- 
usually brisk, and jobbers find no difficulty in getting the 
advance from buyers. The demand for hides is exceptional, 
and prices are very firm. Manufacturers of clothing report 
orders to date ahead of last year’s in volume, and collections 
are unusually good. The market for leaf tobacco is dull; 
prices have advanced sharply, and manufacturers are hold- 
ing back their orders in anticipation of a reaction to old 
values. Collections are only fair. The harness trade is 
extraordinarily good, and prices are higher, owing to the 
increased cost of raw material, but collections are un- 
satisfactory. 

Atilanta.—Brokers report more difficulty to buy good 
lumber throughout this section than to sell it, the better 
grades being quite scarce. Building materials find a ready 
market, and hardware sales are considerably above the 
average for August. There is a good demand for mill sup- 
plies, which indicates manufacturing activity. Trade in 
paint .has for some time past been dull. Groceries and 
provisions are being purchased in small quantities. Shoe 
business is good for the season, and hat and dry goods sales 
have not fallen off to any great extent. Collections are 
fairly good. The necessity for long terms, with summer 
extensions, is gradually passing away, and as financial con- 
ditions improve, business will continue to be transacted on 
a basis more satisfactory and profitable to all concerned. 

New Orleans.—The movement of merchandise is only 
fair, due to the indisposition of interior merchants to buy 
much at this time and to the quarantine restrictions against 
the city. Retail trade is quiet, but a number of large trans- 
actions in real estate have been consummated at unusually 
good prices. 

Nash ville.—Business is normal, with many orders on 
hand for future shipment and but few countermands. Some 
apprehension is felt that there may be more cancellations 
on account of the yellow fever further south. Collections 
are satisfactory, and retail trade is better than usual, as the 
weather so far has not been excessively hot. 

Memphis.—Unusual dulness prevails in all jobbing 
lines. Manufacturers are kept busy, especially in wood- 
working lines, and the building trades continue active. 
Collections are only fair. 

Louisville.—Business in nearly all lines is quiet. The 
uncertainty of the cotton crop and the yellow fever situation 
combine to restrict trade. Collections are only fair. 

Cleveland.—Retail trade in summer goods continues 
active. Manufacturers of cloaks and clothing are busy on 
fall and winter orders, and cancellations are few and un- 
important. There is a good demand for hardware and 
building material and the real estate market isactive. The 
wholesale dry goods and notion business is good and sales- 
men are sending in numerous orders. Collections satisfactory. 

Cincinnati.—Business is dull in all branches of retail 
trade. Fall business in wholesale clothing is good, buta 
number of cancellations have been received owing to the 
yellow fever in the South. Otherwise the situation in this 
line is very satisfactory. Dealers in cement, and builders’ 
material report a good demand, and in hardware goods are 
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moving fairly well. Wholesale paint dealers report business 
ahead of last year, and collections above the average. 
Wholesale grocers report business about up to last year, and 
prices remain firm. In wholesale dry goods the market is 
strong, and there isa tendency to advance prices. The 
flour market is in an unsettled condition, and owing to the 
offerings of new wheat, flour prices have declined 10 cents 
to 40 cents per barrel. The movement is fair, with demand 
moderate at the close. 

Detroit.—The warm weather has improved crop condi- 
tions materially. Jobbers in dry goods, shoes, groceries and 
men’s furnishings report an increase of from 5 to 10 per 
cent. in the volume of trade. Woolen goods, wool and 
leather are higher, and prices very firm. Collections are 
fair, and the outlook for fall trade is favorable. Banks re- 
port a fair demand for loans at from 5 to 6 per cent. Build- 
ing permits for July amounted to $974,200; for seven 
months, $5,274,000, an increase of 50 per cent. over last year. 

Chicago.—Crop conditions are very closely scanned in 
business circles, new plans and commitments depending 
more or less upon the outlook, and it is encourdging to find 
that they fully maintain the promise of large returns to the 
growers and a corresponding gain in purchasing power. 
Harvesting in Illinois has thus far been very satisfactory, 
and the prospect for corn is excellent. Demands upon 
productive and distributive lines show steady expansion, 
and the movement of commodities is heavy, both by lake 
and rail. The total quantity of grain handled at this port 
was 9,523,745 bushels, of which the receipts made an 
increase of 72 per cent. and the shipments a gain of 15.5 
per cent. over those of the corresponding week last year. 
The markets for breadstuffs, provisions, hides, wool and 
lumber are very active, supplies being ample for current 
requirements and prices firm, except for grain, in which 
there has been a decline. Eastbound rail shipmente of 
grain, flour and hog products are improving, and the rate 
for corn to Buffalo has recovered to 14 cents per bushel, 
with vessels in good demand. 

Retail trade continues good in the seasonable lines and 
considerable reduction is effected in stocks. Buyers from 
the interior are here in increasing numbers, and business 
has become quite brisk in the jobbing branches. Bookings 
make a good comparison with those of a year ago in dry 
goods, footwear, clothing, farniture and men’s furnishings, 
improved demand continuing in woolens and cotton fabrics. 

Late advices show the country store trade to be doing well, 
the farming classes buying liberally. Further strength is 
seen in the iron and steel industry, prices being on a firmer 
basis in response to increasing calls for both mill and fur 
nace product. Receipts of lumber, 51,156,000 feet, compare 
with 44,585,000 feet last week and 28,653,000 feet a year 
ago. Hardwoods are in better request for factory use, and 
there is no diminution in the general demand for lumber 
required for building, railroad and farm purposes. New 
buildings, $730,700, against $586,100 last week and $922,350 
&@ year ago; real estate sales, $1,726,307, against $2,282,197 
last week and $1,774,906 a year ago. 

Minneapotlis.—aA fair volume of business is being done 
and collections are up to the average, prospects being favor- 
able. The lumber situation has improved with the resump- 
tion of sawing, prices remaining firm, with a g»od demand. 
Lumber shipments 6,496,000 feet, receipts 3,904,000. 


St. Paul.—Trade conditions generally are favorable, 
crop prospects encouraging, and indications favor a heavy 
fall business. An increase in sales over last year is reported 
in dry goods, footwear, clothing, hats and furs. Groceries 
are in active demand, and leading jobbers report sales for 
July 10 per cent. in excess of a year ago. Jewelry and 
notion trade has fallen off slightly. There is a very fair 
trade in wholesale drugs'‘and chemicals, and the demand for 
millinery is satisfactory. Hardware and machinery trade 
is active, and manufacturing harness jobbers busy. Col- 
lections are fairly prompt. 





St. Louis.—With a few slight exceptions jobbers and 
manufacturers report handsome gains in the volume of trade 
in July over last year, and business in leading lines con- 
tinues quite active, with collections good. Orders held up on 
account of yellow fever quarantine are comparatively few. 
Building permits issued in July numbered 764, to cost 
$2,374,395 ; in July, 1904, 469, to cost $994,871. 

Kansas City.—Jobbing trade in all staple lines con- 
tinues active. The first fall meeting for country merchants 
occurs next week and a good attendance is anticipated. 
Business is good in dry goods, shoes, groceries and hard- 
ware. In farm implements the demand is better than 
anticipated. Future orders for hats and millinery are satis- 
factory. Building materials are selling well and real 
estate transfers are much larger than any preceding year 
for a long time. Retail business is quiet. The money market 
is easy and, while there is a fairly good demand, the banks 
have agood supply of'funds. Mercantile collections are fair. 

Portiand, Ore.—Wheat harvest is under way in many 
sections and promises a crop in territory tributary to Port- 
land exceeding 50,000,000 bushels. Opening prices of new 
wheat show a decline of ten cents from old grain values. 
Heavy orders from California for future delivery have been 
placed and steamship companies are making preparations 
to handle an increased traffic. No vessels have yet been 
chartered for grain exporting. The Oriental demand for 
lumber is stronger. A cargo of 3,000,000 feet is being 
loaded here and another of the same size has been pur- 
chased. A good average crop of orchard fruits is being 
marketed at satisfactory values. The Dalles crop of water 
melons, soon to be moved, is estimated at 220 carloads. 
Hops have been blighted in some sections of the State, but 
the total yield will be above ‘the average. The market is 
stronger, notwithstanding 13,000 bales of 1904 hops remain 
unsold. The first eight weeks of the Lewis and Clark Fair 
showed an attendance of nearly 900,000. The large number 
of exposition visitors has stimulated retail trade. Jobbing 
trade with the interior has fallen to the usual midsummer 
minimum. The demand for food products of all kinds is 
unusually heavy. 





Trade Oonditions in Oanada. 


Montreal.—The distribution of groceries is good for the 
season, and travelers are sending in fair orders. City re- 
tail trade in dry goods is quiet. There is a fair demand for 
leather, but large holders are indifferent sellers, owing to 
the great strength of the market; sheepskin tanners are 
also asking higher prices. A further advance of a full half 
cent was established in hides on the lst, and also an advance 
of 10 cents in lambskins. A very fair movement is noted in 
metals and hardware for the time of the year. The general 
run of metals tends upward; wire nails are easier at $2.00 
in car lots. Trade is quiet in oils and paints, with turpen- 
tine and linseed oil both easier. Last week was particu- 
larly active in cheese and butter, with prices stronger. 
Receipts of cheese were heavy, and by thirteen steamships 
122,960 boxes were shipped to Great Britain, the largest 
figures of the season ; butter exports were also very liberal 
exceeding 42,000 packages. Money is plentiful, with call 
funds quoted at 4 to 44 per cent. 

Quebec.—Business is fair in most lines, but collections 
are rather poor. Theshoe and leather trade are very un- 
settled, owing to the scarcity of hides and the sharp advance 
in prices. The fishing industry on the Gaspe coast is 
practically a failure this season, and as this is the staple in- 
dustry throughout that district, prospects for business and 
collections for the fall and winter months are discouraging. 

Toronto.—Wholesale trade has been fairly active and 
travelers are taking a good many orders, while merchants 
are busy making fall shipments. Prices of leading staples 
continue firm. The demand for building material is very 
active. 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2.360,140,353, a ghin of 42.4 per cent. 
over last year and 32.0 per cent. over the corresponding 
week of 1903. These are exceptionally large figures for 
midsummer and show unusual activity in trade, with very 
free payments. Losses at three or four cities influenced by 
southern trade are not especially significant, though some 
loss at the South might be expected. Nearly all cities re- 
port large gains. Figures for the week and average daily 
bank exchanges for the year to date are compared below 
for three years: 














Week. Week. Per Week. Per 
Aug. 3, 1905. Aug. 4, #04. Cen. Aug. 6, 1903 Cert. 
Boston ....... $141,713,770 $116,680,326 21.5 $121,284,900 16.8 
Philadeipiia 133,794,066 95,166,299 40.6 111,769,217 19.7 
Baltimore . 23,774,549 19,265,697 23.4 21,690,373 9.6 
Pittsburg .... 50,166,389 37,643,863 33.3 46,458,549 8.0 
Cincinnati ... 22,793,300 24,860,850 — 8.3 21,586,150 5.6 
Cleveland .... 13,787,275 13,587,091 1.5 15, 342,924 —10.1 
Chicago ...... 188,142,241 157,326,258 19.6 155,088,653 +21.3 
Minneapolis .. 14,143,143 12.496,761 13 2 12,448,428 -+-13.6 
St. Louis..... 41,927,773 45,224,602 — 7.3 48,108,160 —12.8 
Kansas City .. 22,089,810 20,694,654 x 6.7 22,285,724 — .9 
Louisville .... 11,624,547 11,197,354 38 10,774,104 -+- 7.9 
New Orleans . 19,956,483 10,234,365 95.0 10,008,670 99.4 
San Francisco 39,235,689 31,872,045 23.1 29,653,498 32.3 
a $723,149,026 $596,250,165 21.3 $626,499,350 -+15.4 
New York...  1,636,991,327 1,061,356, 764 54.2 1,161,331,702 -+4+41.0 
Total all... $2,869,140,353 $1,657,606,929 -+-42.4 $1,787,831,052 -+32.0 
Average daily : 
a to date.. _ 276,000 $274,702,000 TS 7 $302,120,000 7.1 
GE socesios sn 398.633.000 317.720, 000 0.5 344,982,000 15.5 
ond. Quarter... 430,507,000 292, 163, 000 4 3 338, 313, 000 24.3 
Ist Quarter.. 444, 098, 000 309, 495, 000 43.5 363, 147, 000 22.3 





THE MONEY MARKET. 


A fortnight still intervenes before the date at which in- 
terior withdrawals from local institutions usually exceed 
receipts; in other words two weeks should elapse before 
an adverse balance would normally appear on transfers due 
to handling the crops. Meanwhile the surplus reserves of 
the associated banks do not alter materially, liberal gains in 
cash being offset by an unexpectedly heavy expansion of 
loans to an exceptionally high position, although deposits 
did not quite equal the amount reported for the correspond- 
ing week last year. Just as was expected, the liberation of 
government bonds has lifted the bank note circulation to a 
new high record of more than half a billion dollars, or over 
double what it was at the same time in 1898. Liberated 
United States bonds had no effect on the market for those 
issues Owing to the rapidity with which they were utilized 
for circulation. Recent additions to the supply of bank 
notes may bring about desirable legislation extending the 
limit of redemption to more than the present $3,000,000 per 
month. Cotton requirements are taking cash from this 
center, but thus far the western reserve cities have been 
able to finance grain handling. As it is estimated that 
New York banks forwarded $1,500,000 last August to 
Chicago through Sub-Treasury transfers, there will proba- 
bly be a similar movement shortly. Treasury operations in 
July resulted in a deficit of only $13,857,866, compared with 
$17,390,612 in the same month last year. Customs receipts 
were heavier than a year ago, which was expected in view 
of the much heavier imports of merchandise, while War and 
Navy Department expenditures decreased $4,100,000. The 
only significant increase was in Public Works, which of 
course is explained by Panama Canal disbursements. 

Call money rose a little higher, ranging between 13 and 24 
per cent., but the bulk of new accommodation was at 2 per 
cent. Time loans were made at 2% for sixty days, 3 per cent. 
for ninety days, 34 to 33 for four months, and 4 per cent. for 
six months or longer. Commercial paper is in constant de- 
mand at 44 to 4$ per cent. for best names, and 5 per cent. 
for endorsements less well known. 

FOREIGN EXCHANGE. 
‘Inquiry for remittance on Japanese account is still the 
chief sustaining feature of the foreign exchange situation, 








counteracting the effect that would otherwise result from 
the loaning of European funds. The ultimate result is al- 
ready obvious to careful students of the situation, especially 
in view of the fact that exports of cotton and wheat promise 
to fall much below normal. With a heavy debt accumulat- 


ing, and no sufficient balance appearing on merchandise 


movement, together with a special demand for remittance 
now when credits ought to be accumulating, it is practically 
certain that a very heavy outgo of gold will become necessary 
as soon as conditions abroad call for settlement of debts. At 
times lately it has looked as though the movement was im- 
minent, but Paris has thus far drawn on London for all her 
requirements, British receipts from the Far East being 
ample. Daily exchange rates follow: 


Sat. Mor. Tues. Wed, vg Fri. 


Sterling, 60 ave-- -- 4843- 4,84? 4.843 4.842 4.843 4.843 
Sterling, sight....... 4.86% 4.86} 4 864 4.864 4.864 tot 
Sterling, cables. nde -e 4.66$ 4.863 4.862 4. - 4.8 
Berlin, sight . .-. 95.06 95.00 95.00 95.€0 95.00 95.00 
Paris. sight ...... “5.16 “5.16 “5.165 5.16; *5.16; *5.16} 


*Less one-sixteenth. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents 
discount; Boston, par; New Orleans, commercial 50 cents 
discount, bank $1 premium; Savannah,.buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 15 cents 
premium; San Francisco, sight 3 cents, telegraphic 5 cents ; 
Charleston, buying at par, selling at 1-10c. premium; St. 
Louis, 40 cents discount bid, 30 cents discount asked; Min- 
neapolis, 30 cents premium. 


SILVER BULLION. 

British exports of silver bullion during the year up to 
July 20 were valued at £4,568,711, according to Pixley & 
Abell’s report, against £5,908,730 last year. India took 
£3,878,141, against £5,482,138, China £687,770, compared 
with £368,489, and the Straits received £2,800, against 
£58,103 in the corresponding part of 1904. 

It has been another week of comparatively quiet trading 
in the markets for silver bullion, but quotations are firmly 
held in both the leading markets, as shown herewith: 


Sat. Mon. Tues. Wed. Thur. Fri, 
London prices ...... 27.19d, 27.31d. 27.254. 27.254. 27.25d. 27.25d. 
New York prices.... 59.00c. 59.25¢. 59.12c. 59.12e. 59.12¢. 59.126. 


FOREIGN FINANCES 
A loss of £1,137,255 in gold holdings was reported for the 
last week by the Bank of England, while loans were scarce- 
ly altered, causing a reduction in the proportion of reserve 
to liability to 47.45 per cent., against 48.67 per cent. last 
week. The Bank of France gained 3,025,000 francs in gold, 
but increased loans 7,425,000 francs. Foreign financial 
markets are largely dependent upon results at the Peace 
Conference, and in the meantime there is a feeling of un- 
certainty that curtails operations. Call money at London 
is quoted 14 per cent., and time loans are 1.81. At Paris 
the open market rate is 14, and at Berlin 2 per cent. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Aug. 3, 1905. July 27,1905. Aug 4, 1904. 
Gold owned ........... $74,693,126 $69,449,525 $15, 771,511 
Silver owned.......... 29,304,435 29,747,136 31,223, 087 


Net gold holdings fully recovered the loss of the preceding 
week, while gross gold stocks have risen to $717,874,665. 
The available cash balance is $129,730,581, of which 
$56,954,884 is on deposit with the national banks. During 
the opening days of this month expenditures have exceeded 
receipts ‘on regular Treasury operations to the extent of 
$1,656,018, increasing the deficit for the fiscal year to 
$15,511,680, which compares with a deficit of $19,078,593: in 
the corresponding time last year. 

NEW YORK BANK AVERAGES. 

Notwithstanding a good gain in cash last week, the as- 
sociated banks failed to obtain any material improvement in 
size of surplus reserve owing to a sharp expansion of loans 
to a phenomenally high record. This increase is the more 
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remarkable because of the fact that there has been com- 
paratively little public interest in security trading, which 
usually supplies a large share of the borrowing. Nevertheless 
loans rose to about $50,000,000 above the position a year ago 
and $236,000,000 higher than the average at the close of July, 
1903, while last November’s record was eclipsed to the extent 
of some two millions. Judging by the report as to specie, 
operations with the interior still favor this center as is usual 
at this season, although there are indications that the tide 
will soon turn. The last statement was peculiar in one 
respect; all items increased in the face of prospects that 
there would be many changes in the other direction, with the 
single exception of bank note circulation which was expected 
to rise and instead showed a considerable contraction, as in 
the week preceding. Local institutions are evidently able 
to keep their notes out very well considering the expanding 
supply. United States deposits were reported as $8,456,900. 
The statement in detail compares with earlier dates as 


follows: 
Week’s Changes. July 29, 1905. July 30, 1904. 











ee Inc. $18,480,700 $1, 144,847,400 $1,097,338, 100 
PE cusccisnée Inc 22,346,700 1,199,744.900 1,204,965,690 
Circulation ..... Dee. 108, 48,804,600 .962,900 
TD natn cases Ine. 4,640,200 224,830,700 271,182,900 
Legal tenders....Inc.* 1,302,500 90,411,500 86,048, 100 

Total cash....Inc. $5,942,700 $315,242.200 $357 231,000 
Surplus reserve.. Inc. 356,025 15,305,975 55,989,600 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $123,189, - 
800, a contraction of $37,900; deposits $139,205,100, a de- 
crease of $1,062,900; surplus reserve $1,842,125, a loss of 
$1,136,375. 

MONEY IN CIRCULATION. 


On August 1 the total amount of money in circulation 
had risen to $2,604,902,301, against $2,596,716,471 a month 
previous. Estimating the population at 83,259,000, there is 
$31.29 for each man, woman and child. This is within nine 
cents per capita of the high-water mark established last 
November, despite the increase of almost a million in- 
habitants since that time. During July, the principal gains 
were about $6,000,000 in gold certificates and $6,000,000 in 
bank notes, while a loss of about $5,000,000 was reported 
in gold coin. Including Treasury holdings, the gross stock 
of money in the United States rose to $2,901,791,907, 
against $2,885,079,229 on July 1. Total gold was $1,368, - 
427,343 and bank note circulation attained a new maximum 
at $503,971,395. 

SPECIE MOVEMENT. 

At this portlast week: Silver imports $106,702, exports 
$449,894; gold imports $51,216, exports $5,000. Since Jan- 
uary lst: Silver imports $2,164,043, exports $18,579,607; 
gold imports $6,291,195, exports $37,920,520. 

MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is quiet and supplies 
abundant, especially on call, but the demand is moderate. 
Call loans are quoted at 3 to 34 per cent. and time at 4 to 
44 per cent.; commercial paper, 3% to 5 per cent. The 
clearing house rate is 24 per cent. The bank statement 
shows: Loans, $193,034,000; circulation, $7,707,000; de- 
posits, $146,396,000 ; due banks, $75,225,000; United States 
deposits, $1,431,000; with reserve agents, $30,457,000; ex- 
changes, $11,828,000; due from banks, $20 302,000; 5 per 
cent. fund, $392,750; legal tenders, $7,058,000; specie, 
$18,453,000 ; surplus reserve, $3,016,286; New York excess, 
$7 962,286. 

CuicaGco.—Commercial paper is offered more freely, and 
the demand for money shows increasing volume for both 
mercantile and financial purposes. Discount rates remain 
at 3 to 5 per cent., the minimum ruling for collateral loans, 
and 44 per cent. for choice commercial paper. Interior 
banks are in position to meet the demand for funds to move 
crops, and the volume of currency withdrawn here is of 
moderate proportions. The market for choice bonds has 
ruled rather quiet, but more activity is seen in local securi- 
ties, sales being treble those of a year ago, and there is con- 
tinued recovery in values of the ten active stocks. 


IRON AND STEEL. 


No material change is found in the iron and steel industry. 
Faith is expressed in an early revival of business, but it 
only appears in an irregular manner, and the recent enlarged 
inquiry for pig iron was evidently a special operation, as the 
past week was notably dull. Consumption is being fully 
maintained in the several departments, notably structural 
shapes andrails. Neither of these forms can be supplied 
as promptly as desired, and the leading producer has 
started work on a new plant at Clairton, which is to havea 
capacity of 10,000 tons monthly. Incidentally, considerable 
material will be consumed in the erection of this mill. A 
little better demand is also reported for wire and wire 
products, while the entire industry is conspicuous for the 
firmness of prices. New business may be slow in appearing, 
but there is little expectation of more attractive terms. 


MINOR METALS. 

An expanding demand for domestic consumption of cop- 
ner has so reduced spot supplies that the level of prices 
tends upward. Exports in seven months were 147,014 tons, 
against 133,564 last year. The London market is also 
strong and active. Tin has attained a new high record for 
the season, the British market reaching the highest price in 
about five years. On July 31 the visible supply for the 
United States and Europe was 12,270 tons, compared with 
11,938 a month previous and 13,818 a year ago. Other 
minor metals are without special change in price or condi- 
tion. 





THE PITTSBURG MARKET. 

PITrsBURG.—In iron and steel the only feature this week 
is that Bessemer billets are higher than last week. Sheet 
bars are also openly quoted at a higher figure, but it is a 
question in the trade whether open quotations are main- 
tained. One sheet mill in the Pittsburg district, while hav- 
ing a close alliance with a bar producer, is receiving sheet 
bars at a little less than $20, and, while this transaction is 
possibly exceptional, it is of material interest to the trade. 
Bessemer billets are nominally quoted at $23, but on sliding 
scale contracts a lower figure is paid. The pig iron market 
has developed no particular strength, as reported sales in 
the southern market have not-developed any additional busi- 
ness in the Pittsburg district. Sales at Birmingham were 
on a basis of $10.50 to $11.00, which low price developed 
business from consumers and speculators, but there has been 
a halt in buying and the effect of those purchases of 
southern iron have had no particular effect on the Pittsburg 
trade. Foundry iron has been moving in fair amounts, al- 
though the aggregate tonnage was not large. No. 2 foundry 
has sold at about $14, Valley, or $14.85, Pittsburg, while forge 
iron has been reported at $14.35, Pittsburg, which is equal 
to $13.50, Valley. Bessemer iron is nominally quoted at 
from $15.10 to $15.35, Pittsburg, but a desirable tonnage 
would probably bring out a better figure. In steel rails, 
probably 100,000 tons were placed du ring the past ten days 
It is estimated that orders on the books of the rail mills at 
the present time will amount close to 2,000,000 tons, with 
good prospects of further business booked for delivery dur- 
ing the early part of next year. Present business is based 
on this year’s delivery. Standard sections are quoted at 
$28, Pittsburg, and besides the large tonnage shipped to 
domestic consumers, exports of rails this year have ex- 
ceeded past records. Lightrails are moving in fair volume. 
As a rule, sales have been on a basis of about $16, with a 
$20 quotation after re-rolling. In structural materials, 
specifications are heavy and new business develops each 
week. The fabricating companies are well supplied with 
business, and are ordering materials liberally. In some 
sections there are reports that premiums are being paid for 
prompt deliveries, but this hardly applies to the Pittsburg 
market, where under recent date, deliveries were made 
within four weeks. Regular quotations remain at $1.60 for 
beams and channels, 15-inch and under, and $1.70 for beams 
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~ and channels over 15-inch. In the sheet market there has 


been an improved demand and as a rule prices are firmer. 
The independent mills occupy a strong position in the 
market since the limit of output was raised, and are favor- 
ably situated regarding a necessary supply of sheet bars. 
No. 28 gauge black sheets are quoted at from $2.30 to 
$2.35, and galvanized sheets are quoted a $3.40. 


THE PHILADELPHIA MARKEET. 
PHILADELPHIA.—Conditions in iron and steel continue 
favorable, and a gradually improving market is looked for. 
Strength is noted in pig iron, but buying is not heavy 
enough to cause an advance. Mills are full of work, espe- 
cially in heavy material, such as plates and shapes. 


THE CHICAGO MARKET. 

Cu1IcAGo.—The situation as to finished shapes of all kinds 
exhibits unusual firmness, based upon well sustained de- 
mand. Current transactions include a fair tonnage in rails, 
plates and beams, the most urgent business continuing in 
structural forms, the need for the latter steadily extending 
upon local and outside construction, considerable of which 
is being hurried. The rail mill capacity is engaged for the 
next seven months. Pig iron production is almost at the 
highest point in this district and there is no surplus output 
on the market. Northern iron has recovered to $16 to 
$16.50, Chicago. New orders are numerous for small lots, 
and the aggregate buying compares favorably with last week’s 
business. Forge and foundry work bas increased with the 
cooler weather this week, and many ofthe leading factories 
and machine shops are extending operations buying supplies 
which include considerable metal. Ship building is being 
pushed and new contracts are pending for large vessel 
construction during 1906. 

THE CINCINNATI MARKET. 

CINCINNATI.—The market continues firm While the 
volume of business has not been as large as last week, there 
has been considerable movement. Numerous inquiries are 
reported looking to supplies for the first half of next year. 


THE BOSTON MARKET. 

Boston.—There is a more quiet tone to the pig iron mar- 
ket and the volume of business for the week is smaller. 
Large buyers have filled their wants quite generally and 
have withdrawn. There is a fair movement in small lots at 
full prices. The tone of the market is very firm and pros- 
pects are encouraging. For jobbing and repair purposes 
there is a good, steady trade in structural steel. Iron and 
steel bars are steady and in fair request. Jobbers are hav- 
ing a good trade in merchant pipe. Boiler tubes are in 
fair request. 





CINCINNATI TOBACCO MARKET. 


CINCINNATI.—Receipts during the week amounted to 
1,074 hogsheads, and offerings on the breaks 862 hogsheads ; 
actual sales 633 hogsheads. The 862 hogsheads offered 
averaged $8.91 per hundred pounds. The offerings were of 
unusual good quality. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 232, 
against 214 last week, 193 the preceding week and 230 the corresponding 
week last year. Failures in Canada this week are 26, against 27 the pre. 
ceding week and 18 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 
































Aug. 3, 1905.||July 27, 1905 | July 20, 1905.|| Aug. 4, 1904. 

Over Over Over Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
| PRS 18 | 86 21 | 77 13 | 48 24 | 79 
a 19 | 53 18 | 59 17 | 64 16 | 54 
i ieee dian 11 | 62 22 | 60 11 | 57 19 | 62 
Pacific .......... 5 | 31 4 | 18 4 | 24 10 | 35 
United States....| 53 | 232 65 | 214 45 | 193 69 | 230 
_ ERI RRS 5 | 26 5 | 27 4 | 23 3 | 18 












































THE GRAIN MARKETS. 


The speculative markets for grain have been less active 
the past week, there being greater activity in the cash 
grain. Prices have declined on the new crop cereals to a 
point where the bears are afraid to sell it short, and still the 
bulls are too timid to go long for a reaction, awaiting the 
adjustment of cash prices to thenewcrop. This apparently 
has been about completed, as there has been an active 
export demand for oats to France—over 200,000 bushels 
having been taken at prices ranging from 324 down to 314 
cents for mixed. There has also been an active trade in 
new No. 2 red wheat from Toledo, both from Chicago and 
Buffalo, the elevator companies having bought three or four 
cargoes for shipment to Chicago and are in the market for 
more, for mixing purposes, with low grades of old wheat 
there, as the new winter wheat crop of Indiana, Ohio, Mich- 
igan, Northern Pennsylvania and this State is very good. 
Exporters have done nothing as yet, except in Baltimore 
and Philadelphia No. 2 red, which has been selling at 3c. 
discount under New York because of poor quality, owing 
to a wet harvest and the usual amount of garlic in wheat 
from the States tributary to Baltimore. Exporters,how- 
ever, have taken moderate amounts of this wheat at the 
discount for the continent, and they are in the market at 
l¢c. to 24c. under New York prices for the good New York 
No.2 red. But they have done nothing from the Southwest 
in the new crop, notwithstanding ths enormous movement, 
as interior mills have paid more money than exporters 
could and there have been no offerings via the Gulf 
ports by shippers until the latter part of this week 
when they wanted bids. The reason for this absence of 
the usual offering of new wheat from the Gulf this crop has 
been the higher prices at Chicago and Minneapolis on 
account of the deals there in May and July, and since then 
the high prices paid by interior millers. At the close, 
therefore, the markets appeared to be on ths eve of a good 
export trade at pretty nearly present prices, as the move- 
ment of winter wheat is letting up and the exporters are 
taking more interest than hitherto and are within lc, 
of New York and 3c. of the Gulf on a fair volume of 
business. 





THE CORN MARKET. 

The corn market has been less active the past week, 
owing to light offerings, both at the seaboard and interior 
markets and very small farmers’ acceptances, not vithstand- 
ing a further advance in prices, owing to a continued good 
export and local inquiry and light stocks everywhere. 
There is still a big short interest at Chicago, which is trying 
to cover. The nearer the end of the crop year approaches, 
the crop looks much smaller, by several hundred million 
bushels than the last year’s Government estimate. This is 
now generally conceded in the trade, as the continuous high 
prices of the last few months has failed to bring out in- 
creased supplies, which would have certainly come since 
the first of July, had they existed. The new crop pros- 
pects are so fine that little fear is now entertained of any- 
thing less than a bumper crop, the weather in July having 
made up all the lost ground of June in this crop, as it has 
largely in spring wheat, while being very favorable for har- 
vesting operations in oats and winter wheat, saving a large 
amount of wheat that otherwise would have been damaged, 
or not up to the milling grade. These conditions indicate a 
big export year in all leading cereals at prices about preés- 
ent figures, except on the new crop of corn, which may be 
on a lower basis should present prospects be realized. 

MARKET FOR OATS. 

There has been a decided improvement in the situation of 
this cereal during this week, owing to prices having reached 
an export basis in large volume for France and even the 
Mediterranean ports, including Italy, an unusual export 
market. Several hundred thousand bushels have been taken 
during the week, chiefly for Marseilles and Genoa, but 
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northern France is also in the market, having taken all 
mixed oats offered, but is also now nearly on the basis of 
white oats, of which over 500,000 bushels were worked in 
two days, c.i.f. from the West to New York receivers, rang- 
ing from 32c. to 36c., New York. The quality is fair, but ir- 
regular, with considerable stain, owing to wet harvest in 
many sections. At the close mixed were ic. higher, stopping 
exports for the moment. 


WHEAT—NEW YORK PRICES. 
J _ Sat. Mon. Tues. Wed. Thurs. Fri 
igh .. 


894 89} a ae re iawn 
Low... 894 88} ide oe at mee” 
Sept— 
igh .. 903 90% 90$ 895-16 897-16 8915-16 
Low... 89} - 897-16 89 88i , 8813-16 88} 
Dec— 
High.. 91? 91} 923 914 91% 914 
Low ... 91 914 9013-16 90: 90% 908 
CHICAGO PRICES. | 
July— Sat. Mon. Tues. Wed. Thurs. Fri. 
h.. 863 852 einen ohn the ny 
Low... 8 83} Pe bia ween boas 
Sept— 
k.. 864 85} 863 841 85 854 
at i ae 842 84} 83} 84) 843 
High .. 87} 87 874 864 8611-16 86} 
Low... 854 85} 85; 854 852 85? 
CORN—NEW YORK PRICES. ’ 
Jul = Sat. Mon. Tues. Wed. Thurs. Fri. 
GOW sce occa sb sd Kicks abd aka 
Sept— 
High .. 59 be als 59} ideal 614 pled 
Low... 59 het 594 visa 602 ~~ 


CHICAGO PRICES. 
July— Sat. Mon. Tues. Wed. Thurs. Fri. 
High ~- . 


548 554 faeces a se eae 
Low... 54 52 ; SES Pe aS sd is pistes 

Sept— 

a 5211-16 524 522 532 554 54? 
Low... 524 514 52 52% 53} 532 
Dec— 
High .. 4513-16 45} 46} 46} 464 463 
Low .. 45% 454 453 454 46 45} 
CHICAGO PRICES. 
OATS. 
July— Sat. Mon. Tues. Wed. Thurs Fri 
igh .. 29% 293 . alae ae PRT nee 
Low... 29 27 ee bial wake sdes 

Sept— 

h.. 28% 272 272 284 28} 28 

— at i) ae 27% 27% 27% 272 274 
High .. 28? 28 5-16 284 28? 28? 283 
Low... 28 272 28 284 283 283 

LARD. 
Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $7.25 $7.35 $7.37 $7.45 $7.40 $7.52 
Low... 7.25 7.25 7.35 7.35 7.37 - Tau 

Oct— 

High .. 7.32 7.42 7.47 7.52 7.50 7.60 
Low .. 7 32 7.37 7.45 7.42 7.45 7.47 
RIBS. 

Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
High -- $7.% $8.12 $8.17 $8.17 $8.10 $8.17 
Low... 7.92 7.92 8.12 8.10 8.10 8.05 

Oct— 

High .. 8.02 8.20 8.25 8.25 8.17 8.25 
Low... 8.00 8.00 8.17 8.17 8.15 8.15 
PORK. 
Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
gh .. $13.17 $13.45 $13.57 $13.55 $13.45 $13.65 
Low... 13.12 13.25 13.47 13.42 13.40 13.32 

Oct— 
ere 13.37 13.47 13.45 13.32 13.45 
a 13.10 13.40 13.32 13.30 13.20 


LOCAL FLOUR MARKET. 

There has been a decided improvement the past week in 
the flour market, for the new crop, both winter and spring, 
as well as for old spring flours; and both exporters and the 
home trade have taken the former quite freely for August- 
September shipment at $4.10 to $4.25 in wood and at $5.00 
to $5.25 for new spring patents, September-October ship- 
ment, in jute and wood respectively, while old spring wheat 
patents have brought from $5.75 to $6.00 in wood and old 


spring wheat bakers’ extras $3.85 in jute and $4.00 in wood 
for prompt delivery, in all cases of old crop. At the close 
there was a little lull, but the market was steadier than for 
some time past after sales for the week of about 30,000 bbls. 
of new winters, 15,000 new ae and 30,000 of old and 
10,000 Kansas straights at $4.25 to $4.35. : 





LATEST GRAIN STATISTICS. 


Grain “Wovemeant each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the previoug 
four weeks is also given, with comparative figures for last year. The 
re seipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


——--WHEAT.-——. FLOUR. ———-CoRN.-— —~, 
Western Atlantic Atlantic Western Atlantic 
a Exports. Exports. Receipts. Exports, 











Friday....... 1,239, 39,838 7,460 436,780 60,793 
Saturday .... 1,063,746 16,000 5,515 474,893 128,495 
Monday ..... rt eee 5,415 660,330 192,795 
Tuesday ..... 1,175,252 92,710 3,866 546,281 42/859 
Wednesday.. 1,347,186 90,335 14,946 420,800 29.214 
Thursday... 896,124 ...... 13,751 362,350 177,636 

Total....... 7,368,534 238,883 50,953 2,901,434 631,792 


“last year. 5,061,510 274,455 105,207 * 2,367,786 311337 
July, 4 weeks 13,869,559 371,361 = 167,751 —«- 9,743,243 2,086,068 
“last year. 9,740,063 491,584 286,618 7,786,697 —_1,847,067 


The total western receipts of wheat fur the crop Fed thus far amount 
to 22,898,487 bushels, against 9,640,063 bushels during the previous 
yom. Atlantic exports of wheat, including flour, this week were 354,346 

ushels, against 354,346 last week and 747,886 a year ago. Pacific 
exports were 59,400 bushels, against 206,680 last week and 328,249 last 
year. Other exports were 29,459, against nothing last week and 789,236 
a ago. Total exports since July 1 of wheat, flour included, were 
2,590,008 bushels, compared with 4,813,671 bushels last year. 


Winter Wheat Heceipts at the four principal winter wheat 
markets since the commencement of the crop year, J a Ist, 1905, 


together with the movement during the corresponding period last season 
and with that of two seasons ago were: Crop of 
t crop, Previous crop, 1903, 

bushels. bushels. bushels. 

i, Mi assbcssdéesccnocoasese 4,872,000 2,947,000 3,465,000 
Kansas City ..........-2.-2-- 7,256,000 3,661,000 2,989,000 
Tt anagnencatsaceounsonens 1,184,500 516,400 1,342,000 
neck edctucbicchcsecs 157,034 131,439 77,306 
TE atacand ensintdnaunvi 13,469,534 7,255,839 7,873,306 


ring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1905, 
compared with the movement during the corresponding period last season 





and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1903, 

bushels, bushels. bushels. 

CMD. conecuetdncsectoseces 1,409,140 829,600 259,765 
PERF OENED. coccavévacesvosnes 128, ’ 27,380 
ee 616,250 443,295 393,910 
PEE Bebddacvctinc¥oses pice 149,414 308,196 47,032 
Wa ctkcsdanstbaseskocess 2,303,284 1,627,731 728,087 


Visible Supply ot Grain in public licensed warehouses at the 
amy oy points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the paren years, are given below, all figures being in thou- 































































































sands of bushels, 000 being omitted : 
Wheat. Corn. Oats. Rye. Barley. 
Stocks at 
July | July | July July | July | July |July|July| July|Jul 
29. 39. 39° 22. 20. | 39° 99.) 22. 99. 99° 
New York ... on 182| 341) 230 585] 581] 146] 146 22] 27 
7 SE « ooibe tant aoeel etal dead Gat toot deutl seat bees 
Boston ..... ] 21; 4112) 166 80 Th cadel. ancet wecul 46a 
Philadelphia.| 131 48 12 51 77 Ot opesl cose) seer) sant 
Baltimore ...| 547) 389 60} 117; 143) 124 OS Wicca. Feces 
New Orleans.| ----| ---- 49 53 53 GE cod | sadebuncteem 
Galveston ... 41 PES a BP Eee oe Pe Be Bo gi pre 
Montreal ....| 137) 263) 289| 249 214) 228) ....|....| 10) 15 
Toronto ..... 16 Dee. £0208: Se 41 er suit ahbil ancul sues 
Buffalo...-.. ia 379| 344) 432) 1,022) 1,160) 385) 386) 85) 116 
66 CE + canal deel anes won suet Sanst cele dill dete 
Toledo ...... 440; 244 130) i538! 163) 114 1 | Re [ene 
66 GE celncl “sewdl code! ‘tee swont' ‘wel Meee’ eabul Seeek oeed 
Detroit ...... 161; 144 74 «=«1ll TF. wautél Koki combruseetebe 
66 iB ante: ARTS GET SRR er SK Se PES Re: eee 
Chicago ..... 1.313} “5i4| 2,760] 2489| “736| “580| ““7i| “61| “i 
a SEE: cécak: wancl  eseel sean! .cddel. enkdllommel Get dedaion 
Milwaukee...| 97/133] ~12| ~"3| ~""3| ““i6l “"i6| "23 “"57| °° 
eS ee ee eee eee erewe ee eee ee a 
ee es Bet Oe cicel cocsl cocel  céndl snual evesl south aee 
Pee... | Gn: EE) beth L . cacdk (ccdal: Sobel coded acted socal suis 
Daluth ...... 207; 206 6; ....| 612} 617) 93) 108) 300 
6 BEE cite: peli teanal beast obedl (bobel cause veel wean seus 
Minneapolis .| 3,612 4,388] 57 50} 385) 924 21) 25) 79) 108 
St. Louis ....| 1,525) 1,200 17 9| 260) 245 5 3 eS 
“ afloat “sa; ee ee ee een one PIE Gea pee 
Kansas City .| 885) 464) 161) 107 30 BE ccc] odes! conc] aces 
Peoria ...... seis 89} 100) 120 OO ccc pee aiid ees 
Indianapolis .| 135 24; 123 94 31 canst. we Wel tooak Guat 
DT canal “cecel shedl sabe  asasl “dealt kets ae Beek! 
On lakes ....| 405) 301) 649) 1,055) 180! 259) ..../..../ 53) 90 
On canals and 
rivers ..... 24 48) 26) 17} 161) 306) ....|....| 106 8 
Total ..../13,354/11,875| 5,311) 5,491) 4,898] 5,530) 757) 767) 716) 740 
CORR ccost EAE ctacl. cocel BeSEn . cddel.. acael ocedl cues sone 
Decrease ....| ....| 464) 180) ..../ 632] 1,034) 10 62 
Year ago ..../13,093)12,175) 5,849] 5,778] 2,681) 3,007} 868) 792/1,054) 955 
1903 ........./13,415'12,950' 6,990' 7,311) 6,485' 5,229' 658) 634! 348 
* 000 omitted throughout this table. 
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Distribution of Wheat east of the Rocky Mountains from 
July 1 to July 29, 1905, compared with last, no allowance for duplication 


in receipts being possible: ° 
Crop movement since commence- _ 1905. 1904. Came 
ment of season...........-..-. 17,624,514 10,851,747 Ine. 6,772,767 


a pl breadstuffs from Atlan- 
c ports—July 1 to July 29,1905. 2,540,677 4,548,760 Dec. 2,008,083 
Visible supply wheat July 29.... 13,354,000 13,093,000 Inc. 261,000 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1905, together with 
the net change in supplies during that period. Comparison is also made 
with the corresponding time of the previous year : 


July 29. uly 1. Net Changes. 
1905-1906 .............-- 13,354,000 14,228,000 Dec. 874,000 
PEED s ctowsecsdeowns 13,093,000 14,055,000 Dec. 962,000 


The total world’s shipments of breadstuffs and corn from all countries 
the week ending July 29, 1905, one to Broomhall, were as 
t 








follows: Previous Last 
BREADSTUFFS. Week. Week. Year. 
Marth AmePieR. .oceccescccece 864,000 705,000 1,613,000 
PD «6 c0ccdcexeccegeesee 1,840,000 1,936,000 1,088,000 
Dp vttbitedsdedc sucsteteue 2,968,000 3,384,000 1,944,000 
DK vicbbidesdhon pijoiaabinbes 720,000 1,736,000 1,384,000 
EN 6 Lin cbhins ed peepee 408,000 128, ,000 
EES ae ae 160, 144,000 488,000 
Ns cid obbabodioudéwiioes 6,960,000 8,033,000 6,589,000 
North America. .............- 774,000 1,193,000 416,000 
BERIEID. cccnccovscedes coves 3,307,000 ,995,000 2,277,000 
lh peegenne sitiestiabaetens 36,000 162,000 
DT ii nhicatccesbenamaknd . aleatine 17,000 17,000 
TE ic ntdbitnaméinnuin cere 4,217,000 5,367,000 3,033,000 


World’s Shipments of Breadstafis and Corn from 
all countries July 1, 1905, to July 29, 1905, are as follows, per Broomhaill: 














This year, Last year, 

WHEAT. bushels. bushels. 
th MU. in ccctapaseibbddndddiibe 3,473,000 5,186,000 
sd benticntdtienaadtinnnenendéaoees 15,184,000 7,128,000 
ES AA id EERE ELE ASOT LAE 5 ANE ,008, 1,080,000 
DE cebtbbekbeswepasece vdebaetioes 606, 4,288,000 
ath h ined noi dh Died atin gina ane 5,072,000 7,888,000 
ti dad tel aetna ile eae Aeili begh' 656, 1,088,000 
Total SCSOOCSHCSCOHCCESEOSCEOOSHOSCOOSESESS 34,999,000 26,658,000 
a alain ate 3,695,000 2,552,000 
DTC. 1 CbCinhnbbnedsesecdecudnedubes 12,587,000 9,346,000 
ie al a ite a ets 636,000 1,303,000 
CR i iin hn sli pti detailed Be eo ke 193,000 2,492,000 
tadscnsticdencdnidldnteeteeaninal 17,111,000 15,693,000 


THE CHICAGO MAREET. 

CHIcAGoO.—Better demand appeared for flour and in- 
creased shipments followed. The grain market continued 
very active, liberal offerings being made, and prices steadily 
declined in the leading breadstuffs. No. 2 red winter wheat 
was more freely dealt in and its price was quoted at 86 cents 
per bushel, against 864 cents a week ago. Ali grain re- 
ceipts were much larger than the corresponding week last 
year. The total quantity handled at this port aggregated 
9,523,745 bushels, of which the receipts increased 72 per 
cent. and the shipments 15.5 per cent., as compared with a 
year ago. Crop reports are more uniformly favorable. Har- 
vesting thus far throughout Illinois has been very satisfac- 
tory and the outlook for corn is excellent. Market dealings 
have been less influenced by sensational reports, and less 
fear now exists as to spring wheat,notwithstanding the effect 
of rust in some localities. Corn arrivals were larger than ex- 
pected, but this has been offset by stronger buying. Vessel 
room to Buffalo is in renewed demand and the rate re- 
covered to 14 cents per bushel. Eastbound rail shipments 
of flour were 65,500 barrels, against 58,059 barrels last week 
and 82,291 barrels a year ago, and those of grain were 
1,408,000 bushels, against 1,288,000 bushels last week and 
1,193,000 bushels a year ago. Detailed stocks and the 
movement of grain at this port compares in bushels as 
follows : 


Stocks: This Week. Prev.Week. Year Ago. 
| STEGIIREEY ON Sc aap Ree 2,198,000 1,184,000 2,396,000 
REE RAS AE i Ales 5,923,000 5,816,000 5,383,000 
EEA RNE RNS EE A 2,599,000 2,532,000 872,000 
Db iiniertdeboeddastebadeus 91,000 71,000 558,000 
LE TET IOI 15,714 13,714 168,000 

Receipts of SRN aS 6,500, 767 3,918,783 3,770,392 

Shipments of i ichdagennen 3,022,978 3,425,351 2,619,861 


Provision stocks in store at end of July aggregated 120, - 
708,543 pounds, against 145,980,233 pounds for June last 
and 123,409,440 pounds a year ago. The exhibit is lower 
than was expected, and the principal reductions are seen in 





ties 


pork and lard, the former being 13,000 barrels and the latter 
13,000 tierces less than last year. Receipts of suitable pack- 
ing hogs have been smaller, and prices again advanced to 
the highest average of this season. The general de- 
mand for provisions was well sustained, and com- 
pared with the closings a week ago values are 
higher for pork 47} cents per barrel, for ribs 42} 
cents and for lard 224 cents. Eastbound shipments of pro- 
visions were 27,836 tons, against 27,024 tons last week and 
16,647 tons a year ago. Receipts of live stock, 264,188 
head, against 237,351 head last week and 219,663 head a 
year ago. Supplies were freely absorbed. Values were un- 
changed for sheep, but advanced 5 cents a hundredweight 
for choice beeves and 15 cents for heavy hogs. Other 
receipts compared with the corresponding week of last year 
are: Flour, 139,521 barrels, against 126,382; wheat, 
1,955,703 bushels, against 814,450 ; corn, 1,791,250 bushels, 
against 1,670,474; oats, 2,528,531 bushels, against 1,110,- 
975; rye, 65,000 bushels, against 60,700; barley, 160,333 
bushels, against 113,793; dressed beef, 4,283,984 pounds, 
against 2,513,705; lard, 1,988,894 pounds, against 793,465 ; 
cheese, 2,347,140 pounds, against 2,070,812; butter, 
8,659,850 pounds, against 5,459,567; eggs, 53,665 cases, 
against 51,121; wool, 2,295,462 pounds, against 5,472,941 ; 
cattle, 51,115 head, against 54,792; hogs, 124,715 head, 
against 91,699 ; sheep, 88,358 head, against 73,172. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour market continues dull and 
lifeless, millers refusing to make price reductions and 
buyers declining to place orders at present quotations, 
except for urgent requirements. No improvement is looked 
for until the new wheat crop is marketed. 


THE ST. LOUIS MARKET. 

St. Lours.—Receipts of wheat this week amounted to 
1,501,654 bushels, against 1,316,710 bushels for the corre- 
sponding week last year. Corn receipts this week were 
396,180 bushels and oats 719,612 bushels. December wheat 
fluctuated to some extent, but closed within 4c. of last week, 
at 83c. The ‘‘spread” between September and December 
is 2c. Cash wheat was very active, and No. 2 red closed at 
85 to 86c., a decline of $c. December corn ruled somewhat 
slow, and closed at 42%c., a decline of lc. Cash No. 2 corn 
at 52c. shows a decline of 3c. The market for oats contin- 
ues dull. Domestic buyers of flour operated rather freely, 
while exporters made some purchases. Prices were about 
steady; patents at $4.30 and $4.50. Receipts 54,763 barrels 
for the week, and shipments 67,843 barrels. The provision 
market was fairly active. Mess pork closed at $13.574, an 
advance of 40c. per barrel. 


LEADING WESTERN CATTLE MAREETS. 

CINCINNATI.—Cattle receipts during the week were 3,682 
head. Liberal offerings on Monday depressed prices, and 
all grades of beef cattle sold fully 10 cents to 15 cents lower. 
Receipts of hogs amounted to 17,405 head. The quality 
was good and the demand sufficient to promptly absorb 
offerings each day. 

Kansas City.—The cattle market showed some im- 
provement under lighter receipts; hogs aisc sold better. 
Sheep sold freely at higher prices. Cattle receipts were 
29,500 head ; hogs, 33,907 ; sheep, 22,174. 





MARKET FOR OOFFEE. 





Strength and activity has continued in the coffee market, 
a sustaining feature being the estimate from Brazil that re- 
ceipts at Rio and Santos during August will not exceed 
1,500,000 bags, which is less than in recent preceding sea- 
sons. The increase in the world’s visible supply during 
July was 175,000 bags, against 219,000 bags last year. 
Spot coffee is firm and in fair distribution, with desirable 
mild grades in very good demand. 
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MARKET FOR COTTON. 


Heavy liquidation and profit taking by the long account 
was the feature early this week. Option trading continued 
liberal, but there was almost a scramble at times to close 
out contracts, especially when it appeared that the highest 
point had been passed. Ifthe selling had been confined to 
that variety, the tone of the market would have become 
steadily weaker, as publie support has contributed so mate- 
rially to the recent movement. But aggressive operations 
for the short account became a feature, which is always an 
underlying element of strength. Local stocks in licensed 
warehouses were 128,912 bales when the new month opened, 
against only 34,579 bales on August 1, 1904, and all other 
statistical comparisons are somewhat similar. Thus, the 
total visible supply of American cotton in all positions is 
fully double the average quantity held at this date for the 
preceding five years, and eclipses all records except in 
periods of excessive yield and low-water quotations, which 
are not now discernible. The Journal of Commerce placed 
the condition at 75.4 per cent., which was below expecta- 
tions. The cables are watched very closely these days, 
the foreign demand being a requisite if high- prices are 
to be sustained, and some discouragement was felt when 
the International Cotton Congress proposed that no Ameri- 
can cotton should be purchased by spinners during the 
next three months except for immediate requirements. 
Should any such drastic action be taken, there would be 
much pressure to dispose of options, and quotations would 
fall off, temporarily, at least. Prices steadied as the time 
for the official report approached, but when it actually 
appeared there was no response, although the condition was 
very low. Evidently the traders had fully discounted a 
percentage of 74 9, despite the fact that it is the lowest, with 
one exception, for many years; the average for the preced- 
ing ten years being 82.6 per cent 

SPOT COTTON PRICES 

























































MIDDLING UPLANDS. Sat. Mon, Tues, Wed. Thurs. Fri. 
New York. cents ...... 11.10 11:10 10.85 10 95 11.00 10.70 
New Orleans, cents .... 10.62 10.50 10.37 10.50 10.50 10.50 
Liverpool, pence ...... 6.03 6.09 6.01 5.92 5.90 5.87 


Option prices each day during the past week for cotton 
are given herewith: 


Cotton—New York PRICES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September ... High. 10.85 10.92 10.60 10.57 10.60 10.42 
Low. 10.83 10.70 10.54 10.42 10.50 10.26 


October ........ High. 11 01 11.05 10.90 10.79 10.82 10.64 
Low . 10.95 10.83 10.63 10.58 10.61 10.39 
December. .... High. 11.10 11.12 10.97 10.90 10.94 10.74 
Low. 11.01 10.94 10.74 10.73 10.70 10.51 
January........ High. 11.15 11.17 1102 10.95 40 10.82 
Low. 11.06 10.99 10.82 10.81 10.77 10.59 
March ......... High. 11.21 11.24 11.10 11.04 11.10 10.20 
Low. 11.15 11.06 10.92 10.89 10.86 10.69 
Sl ecnceaneedn High. .... 11.32 11.15 11.08 11.08 10.94 
Ds. nese 11.21 10.98 10.96 10.92 10.77 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abr ad and Week's 

In U. 8. Afloat. Total. Decrease. 

1905, July 28....... 577,351 1,304,000 1,881,351 61,412 
a  “Biccccke 202,667 545,000 747,667 78,314 
sc | -iivcéucum 233,972 595,000 828,972 71,692 
oe MO, E.cccces 288,192 804,000 1,092,192 97,378 
ee 505,794 822,000 1,327,794 83,527 
i Se See 180,910 639,000 816,910 57,612 
Ei eee ieee 602,910 1,648,000 2,250,910 108,715 
an: +: ivteebes 366, 868 1,380,000 1,746, 868 65,294 
ie ANE ae 121,897 882.000 1,003,897 108,490 
en 2 5 Be ciaaies 228,434 918,000 1,140,434 91,973 
a 370,456 2,001,000 2,371,456 90,120 


From the opening of the crop year to July 28, according 
to statistics compiled by the Financial Chronicle, 13,116,786 
bales of cotton came into sight, as compared with 10,015,464 
last year and 10,621,142 bales two years ago. This week port 
receipts were 73,620 bales, against 7,811 bales a year ago 
and 1,471 bales in 1903. Takings by northern spinners for 
the crop year up to July 28 were 2,270,936 bales, com- 
pared with 2,094,579 bales last year and 2,087,410 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 100,010 bales, against 27,352 bales in the 





ee 


same week of 1904, while for the crop year 8,405,399 bales 
compare with 5,979,042 bales in the previous season. 


THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Cotton has declined steadily this week, 
due largely to heavy selling on the part of eastern specu- 
lators. There was a further decline on Thursday after the 
appearance of the Government report, notwithstanding that 
it showed deterioration in the condition of the crop. At 
the close futures had declined from twenty-five to forty 
points from the quotations of a week ago. Spots have de- 
clined one quarter. Receipts of cotton at all ports are 
10,012,927 bales, against 7,138,189 bales last year. 


THE MEMPHIS MARKET. 
MEMPHIs.--The market is quiet; middling quoted at 104 
cents. Net receipts since September 1, 523,196 bales, as 
compared with 436,427 bales in 1904. Stock on hand 12,246 
bales, as against 11,543 bales this date last year. 


THE ST. LOUIS MARKET. 

St. Louis.—Transactions in spot were fair, while prices 
fluctuated only to a slight extent. Middling is quoted at 
10c. Stock in warehouses amounts to 23,964 bales, against 
10,261 bales for the corresponding period last year. 





WEEKLY CROP REPORTS. 


WHEAT. 


PENNSYLVANIA. 
In Elk County there is a fair crop that seems of good quality. 


MICHIGAN. 
Saginaw.—Wheat is all eut and most of it under cover. Condi- 
tion good. 


In Lenawee County threshing is in progress. Yield and quality not 
as good as expected. on 


Cincinnati.—Harvesting is completed. The yield and quality 
are much better than last year. 


In Montgomery County the crop is being threshed, and averages 20 to 
30 bushels per acre 
INDIANA. , 


Fort Wayne.—Cutting is over, and threshing in progress. 
Quality good ; yield averages 18 to 20 bushels per acre. 

Indianapolis.—Reports continue favorable. The crop has 
turned out well, particularly in the central and southern part of the State. 

In Elkhart, Fulton, La Porte and St. Joseph Counties the crop is all 
harvested and threshing well under way. The yield averages 20 to 25 
bushels per acre. 

WISCONSIN. 


Milwaukee.—The winter wheat crop has been secured, some 
threshing has been done, and the yield generally has been vary good. 
Spring wheat satisfactory. 





MINNESOTA. 
Minneapolis.—Wheat is rapidly maturing, and with continued 
favorable weather the yield will be large. 


In Bigstone County there has been some black rust, but little damage 
reported as yet. With’ favorable weather a full average crop will be 
harvested No wheat will be cut bsfore the second week of the month. 


In Carver County spring wheat will be ready to cut next week and 
promises well. Practically no rust. 


In Swift County conditions have much improved, and if favorable 
weather continues, the crop will be the best in several years. 


In Todd County wheat is filling out well, and a few days of favorable 
weather will bring it out of danger. 


NORTH DAKOTA. 
In Ward County the crop will average fully from 15 to 20 bushels per 


acre. 
SOUTH DAKOTA. 


In Spink County prospects are very good, but much depends on the 
next few days. ene 


In Crawford County the yield is fair but the acreage small. 
In Ida County the acreage is small but the yield good. Now cutting. 
In Monona County there is a small acreage but a fair yield. Now 
cutting. 
In Woodbury County cutting is now going on. Acreage small but 
condition good. 
NEBRASKA. 


Omaha.—aAll winter wheat has been cut, and harvesting of spring 
wheat has begun The yield of spring wheat is expected to be larger 
and better than for several years. 

In Dundy County the crop is all cut and threshing has started. Yield 
and quality above the average. 

In Hitchcock County wheat is very nearly all cut. Quality good and 
yield above the average. 

In Red Willow County there is a large acreage. All is cut and thresh- 
ing begun. Average yield, but unusually good quality. 


KANSAS. 
Kansas City.—Harvesting is over and stacking now in progre:. 
The yield is fair and the quality very good. 
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Wichita.—The crop is all harvested. 


In Atchison and Jackson Counties most of the wheat is threshed and 
the harvest progresses satisfactorily. Yield above the average. 


In Douglass County the yield and quality are good. 


CORN. 


NEW YORK. 

Rochester.—The crop has much improved of late. Weather 
favorable. 

Syracuse.—lIn spite of cooler weather the crop has made a good 
growth, and is of good color. 

PENNSYLVANIA. ' 
W illia msport.—Growth is rapid and a large crop expected. 
In Elk County the acreage is sviall, but the crop seems good. 


OHIO. 

Cincinuati.—Light rains during the past week have made the 
corn look well. Outlook favorable. 

VYoungstown.— Recent weather has been favorable, and corn is 
doing nicely. 

In Montgomery County the crop is far advanced, but needs some rain. 

MICHIGAN. 
Sagina w.—Progress is not very good, owing to cool weather. 
In Lenawee County the crop is not doing very well, and warm weather 


is needed. 
INDIANA. 
Fort Wayne.—The crop is making excellent progress and a fine 
yield is expected. 


Indianapolis.—The weather is ideal and corn is progressing 
well. The yield is expected to be above the average. 


In Elkhart, Fulton, La Porte and St. Joseph counties corn has made 
good progress, is in excellent condition, and promises a large yield of good 


quality. 
ILLINOIS. 
In Warren County corn has made much progress recently. Tasseling 
aud silking now extend over all the country. 
KENTUCKY. 
Louisville.—Corn is somewhat weedy, but having an excellent 
start, the prospects are very good. 
WISCONSIN. 
Milwaukee.—The crop is promising on high lands, but wet 
weather has prevented proper cultivation of low lands. 
MINNESOTA. 
In Bigstone County the acreage is small, and prospects rather poor. 


In Dakota County the crop is better than expected, and conditions 
favorable. 


In Stearns County the crop is backward and the yield will not be large, 
In Swift County the crop is rather light and backward. 
In Todd County much progress has recently been made, but frost is 
dreaded before the crop matures. 
SOUTH DAKOTA. 


In Hamlin County the crop is in rather poor condition and a large 
yield not expected. 


In Spink County corn is rather late but making good progress. 
In Union County there is a large acreage. The crop is afew days, 
backward but clean and doing well. 


In Walworth County the crop is a little backward, but the stand is 
very good. , 
IOWA. 


Council Bluatts.—The crop looks unusually well. The weather 
has been favorable and prospects are promising. 


Keokuk.—The crop is improving and prospects are good. 


Sioux City.—The crop is just beginning to silken and will take 
about six weeks to mature. With favorable weather the yield will be 
an average one. 


In Crawford County there is a larga acreage in good condition, but a 
few days behind. 


In Ida County there is a large acreage. Crop stocky and clean, but 
ten days late. 


In Monona County there is a large acreage. Crop backward on low 
lands but good on high ground. 


In Woodbury County there is a large acreage. Crop a few days 
backward but in good condition. 
NEBRASKA. 
Omaha.—Corn is a little late, but the weather is favorable. 


In Hitchcock County the crop is in good condition outside of the hail 
district. Now in tassel and shooting. 


In Red Willow County the crop is late but growing rapidly; acreage 
not very large. 
KANSAS. 


Kansas City.—Corn is in fine condition andof good color. Late 
corn tasseling. 


Wichita.—Crop in good condition, stalk well grown and heading 
nicely, but rain is much needed. 


In Anderson County the crop needs rain but looks well. 


In Atchison and Jackson Counties prospects are excellent and the crop 
unusually fine. 


In Douglas County corn is in fine condition and growing rapidly. 


- Marion County some local rain has improved the crop, which looks 
well. 


In Montgomery County corn is still doing well but needs some rain. 
OATS. 


NEW YORK. 
Rochester.—Oats are about ready to harvest. The yield will be 


‘large. 


Syracuse.—Oats are looking well and present indications are for 
& full crop. 


PENNSYLVANIA. 


Williamsport.—Harvest is made difficult and expensive by 
eavy rains. 


In Elk County there is a fair crop that seems of good quality. 


OHIO. 
Youngstown.—Harvesting is well under way and the yield 
promises to be very large. 


In Montgomery County a large and good crop has been harvested. 


MICHIGAN. 
In Lenawee we pers harvesting is practically completed. Prospects of 
a large and good yield. 
INDIANA. 


Fort Wayne.—Cutting is almost finished. Yield good and quality 
satisfactory. 


Indianapolis.—The yield is large and of very good quality. 


In Elkhart, Fulton, La Porte and St. Joseph counties oats have 
matured rapidly. The yield is only fair, however, and the acreage 


small. 
ILLINOIS. 
In Warren County some damage to oatsin shock has resulted from 
recent rains. The harvest is well advanced and outlook favorable. 


WISCONSIN. 
Milwaukee.—Oats are ripening rapidly and the bulk of the crop 
will be harvested in a few days. There are some complaints of lodging 


and rust. 
KENTUCKY. 
Louisville.—Oats have been damaged by wet weather, and the 
crop is much curtailed. Cutting is over and threshing now goes on. 


MINNESOTA. 
In Swift County conditions have much improved, and if favorable 
weather continues the crop will be the best in several years. 


In Todd County oats are filling out well and a few days of favorable 
weather will bring the crop out of danger. 


NORTH DAKOTA. 
In Williams County the crop will probably average 40 to 50 bushels 


per acre. 
SOUTH DAKOTA. 


In Hamlin County the yield wiil be excellent if conditions remain 
favorable. 


‘ In Spink County there is a very good crop of oats, which is now out of 
anger. 
IOWA. 


Keokuk,.—Threshing is in progress; the yield is about thirty 
bushels per acre. 


In Crawford County the acreage is small but the yield good. 
In Ida County the acreage is small but the yield good. Now cutting. 


In Monona County there is a small acreage but a good yield. Now 
cutting. 


In Woodbury County cutting is now going on. Acreage small but 
condition good. 
KANSAS. 


Kansas City.—Oats are all cut and much threshing has been 
done. The ysield is fair and quality good. 


Wichita.—The crop is al! harvested. 
In Marion County the yield is above the average. 


HAY. 


: MAINE. 
In Kennebec County haying is almost over.. The crop is larger and of 
better quality than last year. 


NEW HAMPSHIRE. 
In Carroll County nearly all is harvested, but the crop is hardly up to 


the average. 
NEW YORK. 


Syracuse.—Recent rains have retarded harvesting, but the crop 
will be unusually heavy. 


PENNSYLVANIA. 
In Elk County there is a fine crop mostly gathered. 
OHIO. 
In Montgomery County a largeand good crop has been harvested. 
MICHIGAN. 
Saginaw.—Hay is nearly all cut and the average condition is good. 
INDIANA. 
Fort Waynme.—There is a good average yield; quality up to 


expectations. 


In Elkhart, Fulton, La Porte and St. Joseph Counties a good crop has 
been harvested. 
WISCONSIN. 


Milwaukee.—Harvesting of tame hay is almost completed and 
the crop is heavy. 
KENTUCKY. 


Louisville.—Harvesting is almost over. Though large, the crop 
has suffered from wet weather, and the quality varies a great deal. 
MINNESOTA. 
In Swift County hay is being harvested. Yield large and of good 
quality. 


IOWA. 
In Ida County there is a fair crop now being cut. 
' KANSAS. 

Kansas City.—Tame haying is almost over, but the crop is not as 
heavy as usual. ecrop of prairie hay is good. Alfalfa in fine con- 
dition. 

POTATOES. 


NEW HAMPSHIRE. 
In Carroll County potatoes are rather backward in most sections ow- 
ing to late frosts, but a fair yield is expected. 
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NEW YORK. 
Elmira.—The crop is making good progress and a large yield is 
expected. 


Rochester.— Potatoes are doing finely and give promise of a good 


crop. 
PENNSYLVANIA. 
In Elk County the crop looks promising. 


MICHIGAN. 
Saginaw.—(eneral condition satisfactory, but estimated yield 
less than last year’s. 


In Lenawee County the crop will be small, owing to unfavorable 
weather. 
INDIANA. 
“In Elkhart, Fulton, LaPorte and St. Joseph Counties the jlate crop 
seems to be coming on well. The acreage is not large. 


WISCONSIN. 
Milwaukee.—The crop is late and not very promising. 


MINNESOTA. 
In Anoka County early potatoes are fair. but the late crop of potatoes 
will be very light unless there is more rain. 
NORTH DAKOTA. 
In Williams Sounty the crop will probably average from 60 to 75 


bushels per acre. 
SOUTH DAKOTA. 
In Spink County the crop promises to be exceedingly large. 
In Union County there is a moderate acreage, but the crop is good. 


IOWA. 
In Monona County there is a small acreage, but the quality is good. 
In Woodbury County the acreage is small, but quality good.- 


NEBRASKA. 
In Hitchcock County a big crop is expected. 


KANSAS. 
Kansas City.—Late potatoes look well and give good promise. 
In Jefferson County the best crop in recent years is expected. 


FRUITS. 


NEW YORK. 
In Wayne County peaches and plums look well and a large yield is 
expected. The apple crop will be much smaller than usual. 
MISSOURI. 
In Henry County the crop will be small. 


KENTUCKY. 
Louisville.—Apples continue to drop. Peaches are fair. 


KANSAS. 
Kansas City.—Apples are promising; the early varieties are 
ripe and abundant. 
COTTON. 


SOUTH CAROLINA. 
Charleston.—Weather conditions are good and the general out- 
look is satisfactory. 
Columbia.—Recent weather conditions have been favorable, 
though the crop is late. Work is over in most sections until gatherin 
commences. e acreage is slightly reduced, but a good yield capestell. 


GEORGIA. 
Augusta.—Last week’s hot weather has been of benefit to the 
plant which is now fruiting rapidly. A good yield is expected. 19 
Colambus.—Recent conditions have been favorable and§the crop 
is growing nicely. 
‘iacon.—There is some shedding of both the leaves and the , fruit- 
If the dry weather continues, the yield will suffer. 


ARKANSAS. 
In Little Rock County continued rains have had a bad effect. In 
many places the lands are still in the grass and show a stunted growth 
of cotton. The cost of growing the present crop is said to be a record 


one. 
LOUISIANA. 

New Orleans.—Weather conditions are more favorable and 
there has been some improvement, but the plant is not fruiting well and 
the outlook is not excellent. 

Shreveport.—Continued rains have done great damage. Onl 
about half a crop is expected. . ’ J 

TEXAS 


In Travis County favorable weather prevails. The acreage is a little 
smaller than last year’s.. 


TENNESSEE. 
Miemphis.—Weather conditions have improved, and the crop has 
made some progress. 
TOBACCO. 
NEW YORK. 


Elmaira.—The crop is growing rapidly, but some dam h 
sulted from local nan 4 _ ot o tig a Heed 
10, 


# Cincianati.—The growing crop is in fine condition, and if favor- 
able conditions continue it will be one of the best in years. 


In Montgomery County the weather has been favorable, but a large 
crop is not expected. 


WISCONSIN. 
Mil waukee.—The crop is making good progress, and the outlook 
is promising. 
KENTUCKY. 


ELouisville.—Damage has been done by rains and hail, but the 
average is fair. The crop is mostly topped, and a little has been cut. 
NORTH CAROLINA. 


In Forsyth County favorable weather has much improved th 
and prospects are brighter. r rages 


DRY GOODS AND WOOLENS. 


A further advancing tendency has been noted during the 
week in the cotton goods division of the market. Sellers 
are in a more independent position each day, as the buyer, 
especially the jobber, realizes more fully the necessities of 
his trade and the impossibility of securing deliveries on 
many lines that will prove acceptable. The extent to which 
many goods are sold ahead is unusual, to say the least, for 
this time of year and the prospect of improvement in this 
direction at any reasonable date seems very slim for the 
buyer. A good many buyers are in the market, but their 
operations are not speculative. They are, of course, buying 
ahead, where early deliveries are not possible, but for the 
most part they are in search of spot goods, and for these 
they are willing to pay asking prices, which means an ad- 
vance of $c. to a cent a yard on medium priced goods. 
There is no haggling over these prices and buyers are per- 
fectly satisfied to comply with sellers’ requests, providing 
deliveries can be secured. The demand, however, for the 
future is restricted to the smallest possible quantities, but, 
in spite of this fact, prices are held very firmly, and the en- 
tire market is intrinsically firm, irrespective of any influence 
which the raw material may have. It is believed that it would 
make comparatively little difference whether cotton dropped 
two cents or more a pound. Prices of piece goods would 
not be affected thereby, as there would be absolutely no 
pressure to sell as long as manufacturers had orders on 
their books calling for delivery well up into next year, while it 
is the exception where a line is not fairly under orders up to 
the end of the current year. Jobbers.locally have not done 
a large store trade for the fall, but are looking for an influx 
of buyers in the near future. Local houses, however, have 
been visited by a good many of their competitors who have 
been obliged to secure their assistance in order to meet the 
demands of their trade. Lines of fancy worsteds are being 
opened by ‘men’s wear agents this week, and buyers are 
here in full force, while operations continue free. 

COTTON GOODS 

Strength is still the feature of all classes of cotton fabrics, 
with practically no exceptions. Advances have been made in 
many instances this week and although buying is restricted 
thereby, yet where spot goods are wanted the price is 
paid. Export inquiries are practically nothing at the mo- 
ment and there seems to be little prospect of immediate 
improvement at least. It is generally admitted that the 
Chinaman owns a large stock of cotton goods and is to 
receive ‘more which are coming forward. But with the 
expected opening up of the northern provinces as a result 
of peace, the size of stocks will not appear abnormal. A 
few small sales of 3-yard sheetings, mostly to Tien Tsin, 
and certain inquiries on 4-yard sheetings which, however, 
are entirely out of the range of buyers’ ideas, have com- 
prised about all the business consummated during the week 
for China. Other markets are quiet and uninterested at 
the present level. Domestic trade are inquiring for lighter 
weight sheetings and are having general difficulty in secur- 
ing deliveries. Print cloth yarn goods have decreased in 
activity materially, but prices are very firm and recent 
advances on narrow goods are stiffly held. Printers have 
retired temporarily, though a free business continues to be 
reported from the majority. Buyers commence to complain 
they are not getting what they ordered in many instances. 
Stocks undoubtedly are depleted, compared with their size 
a few weeks ago, and distribution continues large, both 
locally and in the West. Bleached goods have advanced 
during the week, led by Fruits and Lonsdales, which were 
put up tc. But as there are none of these goods to be 
had for some time to come these prices are practically 
nominal. On medium counts of bleached cotton spots are 
hard to obtain and prices are held very firmly. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7tc.; southern, 7c.; 3 
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ards, 6$c.; 4 yards, 54c. to 5%c.; drills, standard, 7c.; 
tieached muslin, standard 4-4, 5%c.; kid-finished cam- 
brics, 34c. 
WOOLEN GOODS.” 

The present week has been one of the most active in the 
men’s wear market since the season opened. A great many 
lines have been opened and shown to the trade, while buy- 
ers have continued their active operations on lines which 
have not been withdrawn or advanced to a point where it 
amounts to the same thing. Certain of the higher grades of 
fancy worsteds are not on the market as yet, and will not 
be until next week, but enough has been done to indicate 
that the worsted manufacturer is just as firm in his ideas as 
other branches of the trade. Advances of 10 and 15 per 
cent. are not uncommon, while even greater percentages 
are seen in the lower grades. Buyers are still more or less 
speculatively inclined, and as a consequence agents have 
been compelled to lop off a certain proportion of the orders 
taken in order to satisfy their trade. As it is, a good deal 
of complaint has been registered against the attitude which 

‘certain houses have taken relative to advances. It is 
claimed by buyers that they have not been given fair notice 
of these advances, and although they have endeavored to 
get around the market as rapidly as possible they have been 
compelled to pay higher prices than certain of their com- 
petitors who were fortunate enough to place their orders 
before the advance. The tendency continues unmistakably 
toward worsteds, and agents for lines of woolens are natur- 
ally more or less at sea. Certain buyers, however, declare 
that the vogue has run to entirely to worsteds, and that 
they will need more than they imagine at the present time. 
Dress goods lines are being shown in certain directions for 
next spring, and more or less business is reported. Here 
the trend continues toward plain goods, with slight varia- 
tions in gray mixtures, especially in suiting effects. 
THE YARN MAREET. 

t ‘Spinners of cotton yarnjhave not advanced prices as rap- 
idly as during the last few weeks, but their attittude is Just 
as firm as ever and it is a difficult matter to secure deliv- 
eries. The present status is conducive to the delivery of 
high priced orders, while those taken early at alower figure 
are neglected. Coarser numbers in both weaving and 
hosiery yarns continue the firmest, and in many instances 
deliveries are not be had for several months. Wool and 
worsted yarns continue strong, but with only moderate buy- 

Linen and jute yarn continue to reflect the strong 


position of their respective raw materials, with a moderate 
business in progress. 





THE MARKET FOR WOOL. 


According to the monthly circular of Coates Brothers, of 
Philadelphia, the average of one hundred grades of domestic 
wool was 28% cents on August 1, against 23.38 a year ago, 
and 214 two years ago. The present level is not only far 
above all records for recent years, but four cents above the 
highest point in 1899 and 1890, the two years of great strength 
and activity. Although mills are well supplied with raw 
material, there is a steady demand that keeps quotations 
tending upward, despite less support from London. While 
the new clip comes to market freely, it is readily absorbed 
by dealers and manufacturers. There is no prospect of 
liberal offerings, nor can a moderate scarcity be avoided 
except by heavier importations than are now in progress. 

THE BOSTON MARERT. 

Boston.—Wool continues active, though the volume of 
business is not as large as last week. Yet it has included 
some big lines of Montana, Wyoming and other territory, 
mostly in the original bags. There has also been much 
completing of contracts previously made, subject upon 


arrival of the wool to the buyers’ approval. New business 
has been large and domestic fleeces have been in better 
Tequest. Two large lines of South American wool, one of 
crossbreds and one of Montevideo fine, have been sold. The 
market is very firm at full previous prices, though one-quarter 
blood and below in domestic fleece is not selling at the ex- 
treme rates of last winter. The demand is running more on 
the finer grades, all worsted wools being exceptionally strony, 








HIDES AND LEATHER. 


The boom in the hide market continues and prices hold 
firm at last week’s quotations and some further advances 
have been secured on certain varieties. Evidences of 
manipulation are seen in some transactions. One surprising 
feature of the market is that large sales continue to be made 
at the present extreme figures, and one sole leather corpora- 
tion has bought about 100,000 hides in Chicago and other 
western packing points, principally branded hides, in- 
cluding Colorados and butt brands at 134c., branded cows 
at 134c., light Texas at 14¢c. and extreme light Texas at 
133c. Heavy Texas have also been moved at 144c., repre- 
senting an advance of ¢c. Independent tanners are mostly 
holding out of the market or else buying hides in Europe. 
It is estimated that at least 100,000 hides have been bought 
in Europe at lower than domestic prices, despite the duty of 
15 per cent. 

The leather market shows increased activity, and large 
sales have been made of hemlock and union sole and 
scoured oak backs. Prices are firm on most varieties, 
though the sales of oak were made at about union prices, 
as tanners were anxious to diminish their accumulations of 
these. Large sales have also been made of belting butts, 
and advances in harness leather have stimulated the 
demand for it. Upper stock is in steady call, but no extra 
large sales have been reported since the Japanese purchases 
noted last week. Leather values have not had a rise in 
proportion to the advance in hides, and a break in the 
latter may prevent any further upward tendency in leather. 

BOOTS AND SHOES. 

Conditions in the shoe market continue to show an un- 
settled state of affairs. Buyers recently in the Boston 
market placed a good volume of orders, but business in 
many instances has been retarded owing to the fact that 
it has been difficult for buyers and sellers to arrange terms. 
This has not been brought about by a reluctance on the 
part of jobbers to pay legitimate advances asked, but be- 
cause rapid advances in hide values have caused similar in- 
creases in leather, and shoe producers have not been in a 
position to name rates on footwear with any degree of 
stability. It is generally believed that the situation will 


clear itself within the next two weeks and in the meantime, 
New England shoe manufacturers will have plenty to engage 
their minds in the filling of orders, the deliveries of which 
are now falling due. The plants are being operated under 
full headway, both in the production of Fall shoes and the 
last end of supplementary rush orders for late Summer 
styles. The jobbing trade is seasonable and a heavy de- 
mand continues for canvas specialties, particularly from 
city retailers. 








THE BOSTON MAREET. 

Boston.—There is a strong tone to the footwear market 
and active operations at the factories are reported. The 
fall run calls for the employment of all machinery. Upper 
leather is firm and tending upward, with buyers operating 
freely in small lots and tanners indifferent about closing 
contracts for future delivery. Large sales of hemlock and 
union sole leather have been made at full prices. Hides are 
firm and higher. Shipments of footwear for the week were 
97,212 cases and for the year to date 2,770,781 cases, an 
ucrease of 191,476 cases over 1904. 

THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The leather market is strong and 
steady, with a tendency toward increase of prices of heavy 
leather. Good sales are reported, and trade is brisk. There 
is but little change in the colt skin market. Normal sales of 
glazed kid are reported. The hide market is strong, with a 
scarcity of some grades. Shoe jobbers report good sales and 
a decided improvement in orders for both immediate and 
future delivery. 

THE CHICAGO MAREET. 

CHIcaGo.—Receipts of hides are 2,929,985 pounds, 
against 2,709,614 pounds last week and 2,777,841 pounds 
a year ago. Receipts of cattle are 51,115 head, against 
44,323 head last week and 54,792 head a year ago. While 
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there is moderate improvement, receipts are not of the 
proportion expected, and this causes some anxiety as to 
‘available supplies of marketable hides. No diminution 
appears in market activity. Sellers have no difficulty in 
getting full values for both packer and country hides, the 
demand for which remains strong. Conditions in the leather 
trade reflect strengthened values and well distributed buying. 


Heavy shipments continue to be made to outside points, and 
local consumption makes a good showing. The tanneries 
are working to the limit of capacity. and stocks undergo 
steady reduction. Leather consumers are buying cautiously 
to fill immediate needs. 





THE STOCK AND BOND MARKETS. 


Trading in the stock market this week was active at first, 
but later became dull. Prices rose while trading was active 
and receded on profit taking sales later. The features of 
the market were the strength displayed by some of the high 
priced railroad stocks and by one or two groups of indus- 
trials, these stocks maintaining their position even after the 
reaction began in the general list of active railroad stocks. 
Lackawanna showed a remarkable advance of ,30 points, 
carrying that stock to 440, and large gains were made by one 
or two other similar issues, including Jersey Central, which 
rose to 211. In both these stocks the week’s prices estab- 
lished new records. Trading in the general list indicated a 
good demand for securities on any concession from prevail- 
ing prices, the reactions being in no case severe, notwith- 
standing the previous advance, which in many instances 
carried prices to the highest level recorded during the past 
five or six weeks. The United States Steel stocks, despite 
extensive profit taking, maintained a relatively strong posi- 
tion, and receded only fractionally. Reactions occurred in 
the Erie issues, following the substantial advance that re- 
sulted from the announcement of the first dividend on the 
company’s second preferred stock, but the convertible bonds 
remained strong, being in considerable demand in the neigh- 
borhood of 108. 

The smelting and lead stocks held a prominent place in 
the week’s trading. Advances of several points occurred in 
a number of the issues in this group, including American 
Smelting & Refining, Federal Smelting, National Lead and 
United States Reduction & Refining, due to reports of further 
pre gress in the plans for their closer union, and in the case 
of American Smelting & Refining common, to the report 
that the dividend may be increased from five to seven per 
cent. 

Southern Railway showed improvement during the latter 
part of the week on reports that the fever in the South was 
likely to be kept effectively under control. A movement in 
the junior Vanderbilts attracted some attention on one or 
two days, the most important results of the movement be- 
ing a substantial advance in New York, Chicago & St. 
Louis, and in Cleveland, Cincinnati, Chicago & St. Louis. 
In both cases, however, the advances were soon followed by 
reactions. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway ....ccccc 91.37 112.35 112.78 112.68 11296 113.37 113.40 
Industrial ........ 5054 80.85 8162 8135 81.35 81.65 81.02 
Gas and Traction . 123.37 131.77 132.27 13220 132.10 132.62 132,62 











Wm. A. Read & Co. 


Bankers, 
Members of the New York and Boston Stock Exchanges. 


25 Nassau Street, New York. 
Boston. Chicago. Baltimore. 








Investment Securities. 


Deposits received and Interest allowed on Balances, subject to Draft at sight 
ission Orders executed in all the principal Markets. 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903: 


STOCKS (SHARES). 














1905. 1904. 1903. 
DT sesdukecedbetconese 317,037 237,308 131,322 
DE vidi idinedbanwbehws 644,730 257,258 209,283 
tie intinahienianes 583,481 317,623 660,827 
DT vibsatendectnuee 463,706 244,936 | 020,525 
A 446,200 295,777 976,799 
AT RR 551,100 235,252 565, 154 
Total for week......... 3,006,254 1,588,154 3.563,910 
Total for year to date.. 152,995,938 61,909,334 97 521,565 

BONDS (PAR VALUE). 
1905. 1904. 1903. 

DT cscncteeobensetoos $1,787,000 $602,000 $496,500 
SOS ee 2,995,500 956,500 924,500 
i iiitiein «Gin meni 3,537,500 1,464,500 2,254,000 
 .. ccsccachwoheds 2,746,000 1,998,000 4.659,000 
DE cntinda cutehnadese 3,011,000 1,970,500 5. 204,500 
EE ei ah ein wi icind nian 3,901,000 1,649,500 2,111,500 
Total for week......... $17,078,000 $8,641,000 $16,250,000 
Total for year to date.. 658,152,700 378,032,960 415,812,900 


RAILROAD AND MISCELLANEOUS BONDS. 

Trading in railroad and miscellaneous bonds was more ac- 
tive than during the previous week, particularly on Monday 
and Tuesday, but the course of prices was somewhat irregu- 
lar, especially in the less active bonds. A feature of the 
trading was the demand for certain income bonds, the posi- 
tion of which has been ‘improving of late. Conspicuous in 
this class were the second and third incomes of the Centra 
Railroad of Georgia. The former rose from 854 to 864, and 
the latter from 77 to 78%. Colorado Midland first 4s were 
also active and strong, advancing to 75} Mexican Central 
incomes were also in large demand at advancing prices. 
Among the most active of the higher class bonds were Union 
Pacific convertibles, Reading general 4s, ‘Southern Pacific 
refunding 4s, Baltimore & Ohio gold 4s and Chicago, Bur- 
lington & Quincy joint 4s. 


GOVERNMENT AND STATE BONDS. 

Very few transactions occurred in United States Govern- 
ment bonds or in the various issues of State bonds. Among 
the sales recorded were United States 3s, coupon, at 1043 and 
Virginia deferred certificates, Brown Bros. receipts, at 144. 
The most active trading in government bonds was that in the 
new Japanese 44s, which sold from 924 to 92%. The Japanese 
6s first series were traded in at 101% and 1014 and the 
seconds at 993 to 100. United States and Mexico 4s sold at 
934 and 93% and Republic of Cuba 5s at 107. 

The following were the closing bids for Government bonds: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Sys GP BOR. . cnccoes 1033 103} 103} 103} 103} 103} 
U. 8. 28 coup ......<- 103} 103} 103; 103} 103} 103} 
U. S. 3a reg. ..ceo--- 1034 103; 1034 103} 103} 1033 
U. 8. 3s coup.....e-. 104 104 1034 1034 1034 103} 
U. 8. 3s small....... 103 103 103 103 103 103 
U. S. 4s reg., 1907... 104 104 104 104 104 104 
U. S. 4s coup., 1907.. 104 104 104 104 104 104 
U. 8. 4s reg., 1925... 131} 1312 1313 131? 1312 132 
U. S. 4s coup., 1925.. 133 133 132 132 132 132 
Philippine 4s........ 108 108 108 108 108 108 
D. 36 i sactienén 117 117 117 117 117 117 


OUTSIDE SECURITIES. 

Considerable animation was shown in the outside market 
this week, but most of the trading was done in relatively 
few stocks. The copper stocks, Chicago Subway and one 
or two other issues. supplied most of the business. The 
course of the market followed in a general way that of the 
Stock Exchange, reaction on profit taking sales following 
the advances recorded early in the week. The sharpest 
break occurred in Chicago Subway, which sold from 874 
down to about 83. Later, however, this loss was practically 
all made up. Further advances occurred in some of the 
less active stocks, including United States Rubber second 
preferred, which rose from 73to78. Mercantile Marine was 
reactionary and dull. Interborough Rapid Transit sold 


up to 2164 on fairly large trading and held its advance 
well. United Copper common was the most active of the 
copper shares, bainz strong on reports of the discovery of 
rich ore bodies in one of the company’s mines. 
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12248 De ‘0U/110% Oc ’03/120%Jan lo} 14 My 10 117 |t11449)...... 115 t114% 50 
99 Au 02 De '03| 0449 Feb10) 90 My 914s 91 | 91%! Ol%e)....... 43:0 
90 Jun’0l Jun '04| 73 Aprilu| 73% Jan 26 179 718 | 77, 16 151.0 
88%Jun Ol) 12 My U4) 26% Mr 13) ly My 20 23 5g) 23%|t 23 23% 96.0 
27. Jun’0l Apr’04| 17%gJan 4/11 My 22 14% 14%; 14% 14 135.0 
Jul 02| 91 De '03) vsgJul 19) 94 Jan1¥i_.....)......| 97%| 97 | do 44as........../# 99 |....../§ 99 |...... V7Igit 96%!....../t..-... 18:0 
12443 Apr’02)109 Au '03/117% Jan 17/1l4‘9Jun13/118 |118 |......|.......M@ St L con 5s../+115%)....../t115%3)...... «-.|t116 38 t115%3 
106 Feb Jan '00) 98% Jan 19) ¥5-aApril4) 96%) 96% ___-|.__-""| do let & ref 4s../+ 97491....../+ 97aI...... t 97 97% ese 
108 No ’04| 884s Jun '00/104% My 13/1004 Feb 102 102 | 102 1102 "335 
87% Jul 02 Sep ’ %J B4% My 88 86%'+ 86 56 1005 
109% Jun ’O1) 94 Jan ’00)1104 Feb 14/106 4 Apr 28 108 4g 10844 '+108 t107% 13.0 
110 Jun’0l et me SO Fp ee ee ig a eK pets: ented jordin Semin tote GetteR mee, GPRD p LITE KemeeTE peste wees 4 ‘ 
2 No '04| 73 De '02| 83% Mr su) 79% My 12 82 es 82 675 
My ’ 8 Jul '03 tie a 11/105 + My 11)......)......)..222.)......] GO 44a8........../4105 49). ...../4105 4g! ...../1106 49) ...... 105+ 1105 A ee 
16 Mr '02|104% Apr ’00|1 b24\1144 Apr 1 116 116 |+115 1115%/116 (#115%/116 ||." 
lll‘a Jun v0} 95 Jul ’03 ivO% Jun 20) vs% Jul 14 99%, 99st 99% a4 336 
Jan 00) 86 Feb’v4é J 9U% Au 921g 9uU%) 90 90 75.0 
Apr’ Mr ’04| 9149 Jan 20) 59% Feb 27 91's 894g)....... _|t 89% 79.0 
1094s Mr ‘01/100 Oc ‘03/1 Mr Apr 105% 105 4|t105 11.0 
4g Jan ' 7 Au ’O3) v7%Jan31) vi Au 1 93% 1 91 1 59.0 
116% Apr ’02/10249 Au ‘O3)111¥9 Mr 17/1u8%Jun ¥ 110 110 %4/+1093, +110 40.0 
1 Jan’ 7'9 Sep '03)106% Feb2ljlu3 My 1 104 104 's't 104% 04 5.0 
1044s Feb '02| 904s Jan ’00\lu4%4 Feb 9/101 Apr 5 103 t1027% +1029 6.0 
9743 No ’ 7%4Oc °03| 97% My 10) 9449 Jun15 97 97 | 97 t 97 42.0 
106% Mr 02) 99.8 Au '03)1U6% Mr 31/104% Jan 106 06's) 105% +105 % 385 
75% Jul ’02| 63% Sep 73 Jul 31) 7549 My 22 78 79) 77 77 54.0 
10149 No '04| 8743 Au °03/103%Jun24' 99 Jan 101% 101'9| 101% 101% 370.0 
105% Apr’01) 96% Sep 03/104 My 1z)102 Jun »5/102%/101%)......|..... \Or Ry & Nav 4s../t1027%)....../t102%)....../f108%)...... t103 SEE: Losvccd Me” te cnsidense cst. 
Jan '00\120 Au ‘03/1274 Jan 31/124 Mr 30/12i%9/121 |.____-|°°""""lOr Sh L let 68....|1126%9) _....|t12649)....../t123 a|...... 1123 +123 ec 
1218 De °04)109 Jul 03/120 Mr 14/117 Jan 27 118 118 |t117% j117% one 
7% De '04) 96% De 'U04) 849 My 17) 95 Jun 96 96%! 96 96 98.0 
11448 Mr 02/101 Jul ’03)115'9 Feb 2u)112 Jan ae 115 ‘s\t114 1113%9'115%'t113%1115 |....../........ 
117's Sep ‘(00/107% Ape 08 ataN Feb 27/108 « 7|108 ‘g/10849|_.....|......| Pennsylvania 449./+108%9| ...../1108%9/......|/t10R4g/...-.. 11081 10849|....../f1U8 '9)......)......1......, 
112% Sep ’0 os l ven 57 101% Jun 1p 104% 104%) 1043, U4 99.5 
102 Mr ‘02 Sen’ a i? My 19| v8 Apr 1) 99 | 99 |..... |....../Peorlad& E lete../4101 |... {#101 |....../f100 |-..-.... +100 1ESO LicccecD Oe 1. ccsctieesnellinte 
824a Feb '02 Au '03} 84 Mr 37 Zit M 7 14% BS it 74 | TB j-ccnce. 910.0 
lg De ’ Jan 00/104 Junlv/100%Jan 6 102% 102%! 102% 1024 79.0 
9 , Oc °03/10i Mr 23) 88 Jul 1 101 |t100% 100%|10 9.0 
103% Jun ’0l| 94 Apr‘03/101 Junl7} 98 Jul 1/100 | 99%/100 | y919/Rio Grande W 4s.| 99191 99%/t 99 |...... 100 |+ 99 99% 10.0 
4g Jun ’0%) 81 Jul 00 My 33 Jan 12 4 94 It 92 934n) ¥4 it 93%qi 94 |... 
120 Mr '02 Oc 00/119 r 10/115% Jul 26 116% 11649) 116% thl6%4 11.0 
96% Mr 0: Sep ° 96% Apr 3 93%Jul 3 4 4 | 94 93 31.0 
98.23 Oc *O01) 78% Jul 03) 92% Feb 8) s84Jan 3 88% B84) 88%) 8 88% 79.0 
119 My 01/106 Jan ’00|\116 Mr 31/112Jan 3 224 114 114 [113% tlls Cats 
10149 Mr ’01' 85 Jun’0U|100e Feb 6) v6yMy 1 99 99 | 99 987, 93.0 
904s Sep 02) 66 Au '03) 84% Aprl7|) 80Jan 7 82 82's} 82's 82 204.0 
117s De °00/106 Jul 'O3)113%Jun 6/111 Mr 17}......|......|......|....../8t P, M & M 4'9a-1(112%) ..._./#112%)....../t1134%|...... 112% t112% 
92 Feb’'02) 73 Jul '00) 9i4g Jan 20) 88 Jan lv 88 'g 8819) 8Y BY 15.0 
105s Apr’02) 97%. No '03)104% Mr ¥Yilu2 My 31100 |100 [104/104 Seaboard A L 5a..|......./......}......./...... 104149) ....... (104% 5.0 
Au ’ Oc °03| 92 Feb23) 34%Jan 3 90 904) vO t 8U% 3.0 
112 Jun’02)102 Jan’O00j111 Febp15)1 Jan 6 111 RUS saat ete poate 
SE Ss eee ee 97% Febz7; 35% Jul V6 1g 9614, 965, PGI. Hee 636.0 
Bb 1g 04) 7649 Sep '00) 974 Jan 17| 924 Jun 1: 941g 419) 94% 95 96.0 
124%3 De 01/106 Jan 00/121 Junlsjll7aJan 6 119 |t119 |...... 1194/1 t119 46.0 
Au ’ Jul ’"OS8iivi Jul 17) 9649 Mr NE Se tlOO’4y 10 
1014s Apr’02| 92% Oc '03)100%Juni¥) y7aJul 3 enllt 08 *leccoce + 99 v9 9.0 
Jan ’ No 03) 69% Apr 7) 4244 Jar 23 53 534g] 53 53, 30.0 
24 Jan’0v) 1 Apr 6) lJan3 4 4 ly 33, 122.0 
22 My 02 1104s Jun ‘00 123% Apri9)i20%Jan 3 123 {+123 |...... 123% 123 24.0 
102% Feb’02) 53 Mr '00)102 Feb23) 93% My 2 in 95 s\t 95 4\t...... v5 2.0 
7 De '00| 91 Sep ’03) ¥74eaJun 23) ¥4%Jan 6 95% 95% 95% t 951g 39.0 
93 De °Ol!| 81 Jan’04 yl%e My Y) 891g Jan 11 914,\Tol, 8 L & W 342 Ligit 9133+ 91 91 2.0 
87 Feb'02) 68 Oc '03| 86% Mr 20, 83 Myl | Oo lst 85% 86 | 85 85's 26.0 
1 De ‘0U) 99% Au '03 107% Jun 23'104% Jan 16 105 %) Union Lay mae 4s. i106 1u5%—) 105% 05 48.5 
29 My ’O1|) 905% Au '03/138% Febz5\ll2%gJan 6/1 1314 130%! 129%,130 | 130 918.0 
11648 O0¢ *02)1 No ‘US\1124g Apr 4108.9 My 4 110% i we aa 10 13.0 
95% No 04! 65 '03| ¥8'gAprl7) 92 Jan 6 95 5a} 95 5% v5 2173.0 
21 Apr’Uz/11249 No "U3\119+g Feb 1/116 My 3 138% 11849) 118%! 11s 118 14.0 
115 De '0l) 98 Feb’00/11249 Jan 21/107 My 3)) 109% LUT {sit ..c00-! 06 15.0 
89 Sep 02) 29% Sep '00) 84% Mr 30) 6642Jan 6 71%) 70%| do debe 701g >: ar 70 74.0 
PERT ARTE eat d AE 5% Feb 25| 30 My 23 ly 39 B89) 38% 38 117.0 
91 De 'U4 Oc '04) 94 Mr 14) 37% My 27 34g) West Md ist 4s .. 884 BBg)....... 38 1.0 
1 Sep 0U|110 Jan ’'00/119eJun 9/118 Febl4 Y #4 uae: Se ac siniaeis onset binbitinse 
1 Sep ’0z 00] 98% ) se My 98 98 git 9742 t 974g] Bali Y74a] Vs—)...... |-wecose ° 
De ’ u 03/113 19\108% 7 112 112 |¢110% fLlu%3'11 SS saan 
100% Apr ’'02)100% No '03/107% Apr 24)10449 My 8'104% 106 106 |+1054a!1 11054 108 2.0 
116438 De ’ 'O3|110 Feb16/108% Jan 1083,'West Shore 4s 109 108%4't108%4'109 | 108 %4/1Uu8%, 8.0 
9749 Jun 02) 84 Oc ’00) 9542Jan21; 92 Mr 19) 9215 Wh’g L. Econ 4s.. 92 v2%| 93 | 93 |t 93% 85.0 
95 Apr 02) 82 Sep’00! 96 Jun29! 90+ Jan 93% Wisconsin Cen 4s 04 94 | 94 t 9344' 9 31.0 
t No sale; bid and asked quotation, ° a pmiented te 91,000 laos 
LESS ACTIVE BONDS. 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
DEALINGS THIS YKAK. DEALINGS THIS YEAR. Bid, Asked 
Ateh., Top. & Santa Fe deb. 4s, Series E, 1907...* Chicago & Hast Ills lst a, f. 6s, 1907 107% M 3) 104 7%)105% 
Do deb. 48, Series G, 1909............-..---.-- “ra Do 1 let 7 ieee ian: cumatel 15849 Ju 94) «ceeee 
Do deb. 4 Saemees ME- BOUD.... cccccccces *FA DE, BE, caccacenccvect 121% Apr 2u)120 sae isst 
Do East Okia. ist g. 4s, 2928 aie *MS nite ref. g. 6s, 1947 137 Feb 17/134 4g| 1854 
Do conv. lst 48, let inst. paid.....................-|i1084g Apr 20).00 My 23/....../......1|| Do ref. 68, 1947..............222.--- cc ccneeeee 11549 Feb 23 aa 
Balt. & Uhio conv. deb. g. me EIT E *MS Chic. let 6s, 1910 *)111% Jun 29/1009 Jan 12/110 @)....-- 
Do P. 4. & M. Div. ist g. 3108.3 SD. cossansst MN P. Terminal SE cnn damausa 111% Jun a 
Cen o Reor. 1st g. ae cadindnial fis , 1989 Jul o's 
 pnmemie a River let fy Lg. x 1919  aseaihil *FA : Lake  Superio’ g. 6, 1921 tates ales 116% Apr 6 1144g)....0 
Pittsburg & Western let As, ea J’ nn i a A 120 Apr 29 in ea 
Buft., K. & P., Roch. & g. 68, 1921..... *FA Do akcte & G. So. g. 68, 1916..... 112% Jan 24/112% Jan 24/11049)...... 
Do R. & P. con. let ge 6 Do Hastings & Dakota Div. 78 — aieenea 117 Feb 21 11349) ...-« 
Buffalo & Sus. 1st ref. g, 48 48, AD. Een. .-JJ Do lowa & Dakota Extension 75, 1908.......- 135 oneee 
Central Branch, Union Pacific lst £- 4s, 1948..... JD 9 Do La Crosse & Davenport 58, 1919........... 15%, " 
Central of Ga. ist g. ae, Nov. me *i9 ° ‘FA Do Mineral Point Division 5 Jon0 SN RS 106 5, cose 
Do Chattanooga Div. g. 48, 1951............... . Do Wis. & Minn. OO. 1 OE, BO ccccoccc<ncene 116% “* 
Cent. R. & Banking Co. of Ga. coL g. 58, 1937....*MN MiL&No iet M. L. 6a, 1910................... 112% Apr l iié% 
Central of N. J., Am. Dock & L. 5s, 1921.......... JJ I i eee ad 116% Jan 99 
Do Le. & W. B. 5s. Nov. 1912..........-.-- Chicago & orthwestern con. 7s, Feb. 1915......- 12919 Jan 11 
Do con. ext. 4498, June, 1910................... QM Dv Sinking Fund 68, 1379-1 ag li ae 118 Aprll My 22 ..... |--000 
Chesapeake & Ohi ° . 6a, Taney A, Jaly, 1908.... ry 1 Do wy Fund 58, 1879- 1929 baoséuesehs acde 1138 Febl6é iiv® Apr 3 1129) 
I ame FES a AU EE IR TE 0d Feb Jun 17 10% 
Do Vatiey I ce nets re Do deb. 58. TL <i idenbdslbentnsercnne’ 113% Feb 17|i1l‘9 My _¥|112%9).-.- 
Rich. & Alle, lst g. 48, 1989............-.......-- *5J de Tn ad 119% Mr “ 
Do 2d con. g. 48, 19 ES ec *J he t ¥ BOS BG, BOG Bincctecécccccccce’ 107 Feb17 : a 
Warm Spring. Va., lat g. 58, 1941.............. *MS a 110% Mr 28 ss0ew 
Chicago, B. , Denver Div. 48 1922 ..........- “FA 71 t. lst 68, 192) 129% Jan 20)127% Jun 14 12849)... 
Iowa Div. r . 68, 19 Deaadesnnsccancescocscbasesses AO* 5 Do Mich. Div. ‘Tan és, BI ivc.ot Vocuscnep ccccte l3l4yJan 5 
re ane ail AO* Chi, R. I 2 Pacific c 88, TIO A eR 126 Feb cooew 
deb. 5s, 1913......... ..*MN Ser. 48, Series I, 1911........ 971g My 2 “on 
Southwest Div. 48,1921... Ms* Do Goll, ‘Trust Ser, 4e, Series L, 1914. -s-+++-*MNI 964 My 26 26 ag a" 
Han. & 8t. Joseph con. 6s, 1911................ ‘MS ..C. R. & Nor. lat 58, L¥U8.................- 1029 Mr 29 vie 
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Friday 
LESS ACTIVE a LESS ACTIVE BONDS.—Continued. Bid Asked 





este ea hw i a 
> Gulf eng 5s, Oct 1, 1919. JJ iif 


ina. & . con. 
St. x City ist a. 6s, 1919. -.*A0 
C., St. P. & M. letg ™~ ot N 


Chic. Te 

a de West. Ind.gen’l 1932.. 

nls gtd 58, "1941 * 
"In ; & West. Ist ref. 4 48, 1953 

C. C., ..C.& Bt. .L., Cai, Div. 1st g.46 1939. *3J 
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Det. , Mon. & Toledo let te, 1906 
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‘gfield & 
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. lst con. 58, 1932....A0* 


troit & go. * 
Detroit aomeees pee x 4 C.C. St. L.498,8er. A,’40. AO* ll 
Ohio 1942.. 


‘Dal. 8.8. & Mtiantic 
Joliet . ET: at g. 68,1941 
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Do Memp. Div. istg. Ao, 1951 
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ie ry it 6s, 1919...J D* sites 3 
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3 6s. 1920 
Do St. "Louis Div. lst 6s, 1921 








& N. So. Ry. Mon. joint 4s 

Florence & Sheff. lat g. 

nsa. & Atlanti lst g. =. 
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, Pitts 
Went Va. Cent. & ritts 
Wheeling & L. E. lat 6 
Do Wheel Div. ls g. . 1928 
51g Jun 3 a Feb i 103 30 
fie —_ 13 > + 2 2¥ 
v8 an 10 ye! 8 





8. g. 
Brooklyn a elty Beit R. lst 
.Q. Co, & Sub. con. g. 5a, Jul, 1941. “MN 
Bklyn. Union hae lat. g. 58, 1950... 
; e te 48,1949 .. FA* 
991 J 


1st &ret.4 198,51 *JJ 
od Ry. lst con. g. 4498, 1932.JJ 


obilé & Ohio new _ ly 





919 Apr 20) ___.. 93 
37 Jan | 87%) 87% 
° lu24g}...... 


Mentneme Div. “ft 
St. niomety Cal. 
Nash., Chatt. & St. L. 
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| | Friday | | | Friday 
LESS ACTIVE BON DS.—Centinued. High Low Bid Askes | || LESS ACTIVE BON DS.—Continued. High Low | Bid ~» 
DEALINGS THIS YEAR —Continued. | || Gentral Leather lstlien . 58, 1936... -.AO*|100% Au 2) OO9%SJul 11)............. 
Havana El Ry. con. g. 58, 1952....... *FA| 95 Aprl7 92‘Jun 5 92 | sheets || Int. Paper conv. ” . 5 ' ae *JJ| 95 Apr 26 915 Jul 63 92%) 92% 
Met. St Ry..B. : 7th A v.lstcon.g.5s,'43. “- 119% Apr 1116%Jol 5)114%'...... | Int. Steam Pum 6s, i913. Winn Tan *e bn | 102% Jan 3)......)...... 
Col. & 9th Av. sc aoe. & 58, 998... “121 Jan 911% =e 13/121 yannde | Knickerbocker = “Ont. let g. 58, '28..A0 1/98 Feb { entibeiitmnnns 
Lex. Av. & Pav. Fy. lst 58,03. MS 12029 Feb 14/117 9/118%)...... || Nat. Starch Mfg. lat g. 68, 1920...... *MN 93 oy 7|\ 85 Jun 8 8519) 87 
Third Ave. lst 56, 1937......... J*\|11849 Feb 24 {16% Jan 17/117 %!...... Do s. f. deb. g. 58, aire e ti JJ*| 7Tli%Jun 26, 59 My 27 62% 69 
Met. W. 8. Elev., Chi sete . 48, 1938. 5S. pa Mr + SD. BD icenseclecece- || U.S.Realt & Imp.5 p.ct.cony.g.deb., ,'24.JJ* 103% Feb 23) De, | Me Bie ceccelonence 
Und'g’d El. Rys. Lon. p gps. JD|10049 My 31| 97. Jan 4) 98% 98% || Va. Car. Chem a. f. 58, 1912..... AO/|10144 Mr 13) 994 My 5 100% adits 
Union Elev., Coheage Ist r1 58, 1945...A0 108% = 13)1¢ COM WUE. Bibleaacodieceses noel AND Mg 
United Kys. St. L. ist g. m. 4s,1934.. ..JJ*| 894A 14) 85%Jan 21; __ike..... lorado Fu I. g. 8. f. g. 58, 1943..*FA|1054aMr 7102 Feb 8 101 (103 
United Rvs, of 8. F.s f. 4s, Sides obud 91 Mr. 30) 87% Jan 3) 90%).... | Sieawiee i. ©. & 1.let gtd.s.f.58,’61. i 107 Ae 4 136 Jul 10/102%|10419 
ISCELLANEOUS BONDS. || Tenn. Coal & Iron RR. g. 58, 1949...... 100 15 lg Jan gS ~ te 
Fy.Co.of N.Y.iat con. 68,1948..FA*| 58 Aprilé4 48 Jun 15| 49 49%, | Do Birm. Dv. lst con. 68,1917. . 235 112% Ton 24 110% Feb 17 110 (118% 
Chi. J. Kys. & U. Stock Yda.g.5s,1915.JJ*|108 Jul 3/108 Jul 3)......}...... Do Tenn. Div. let 6s, Jan., 1917... AO/111 Jan 12)1095 M 10/1092, ated 
Det., M. @ M. 1g. 7a,Ser.A.Oc.1,1911.8A)| 80 Feb16) 7l4%Apr 7)..-....).--.- De Bardeleben C. & I. .68,1910..*FA/105 My 111103 Feb 7)......)...... 
New York Dock 50-year lst g.48.1951.FA | ¥8 Jul 4 94% Feb 1, 95 96% | Virginia Iron, Coal & Coke g.58.1949.*MS;| 9344 Feb 25; 86 My 22) 89 | 90 
Provident Loan Soc., N. ¥. 4428, 1921..MS|/10u Feb27| 98 Mr 6/......|..... | TELEGRAPH AND TELEPHONE. 
U.S Red. & Ket. lets. f g. 6a, 1931...JJ°|100% Jun 28) 83%Jan 3)......)..-.. || Am, Telep. & Tei., col. tr. in, 1929...... JJ*| 98x My 9 96%Jul 8....-...)...... 
GAS AND ELEC LIGHT. || Met. Tel. & Tel. lst s. f. 58, 1918..... *MN/109% My 18,1094 My 18 110% nace 
maya. Union Gas gre -58,1945..*MNj118 Apr S738 My 22/1135 )...... | Mutual Union Tel. 68.1911............ MN/110% Mr 25)110% Mr 25)......)...... 
Buffalo Gas let mtg. 58,1947.......... AO*; 73 Mr 15) 66 April0O) GS |...... DEALINGS iN 190 
Gas 6 per vent, conv. deb..1909 JJ°|\187 Mar 3169 My 4/173 |...... || &t., Top.@Santa Fedeb.4s. acaed ‘O¢-FA/100 Jan 32 98 Feb | 98 |...... 
Detroit ap | ae &. = +44 iicinwe debt *JJ/103'e Jun 29/100 Jan 24101 |...... "Do deb. 4s, Series F, 1908......... *FA| 984No 3 98 My 81; 98 |...... 
Gen. Elec. deb. g 1963..-........FA*| 9219 My 27) B¥iaMr 3) B9¥y).-.... | Do deb. 48, Series K, 1913........- *FA| 97 Oc 25) 96%0Oc 1)......|7.-°7° 
Hudeon 6 Gas Cv. or 5s, de canned MN/1094g Feb 10/1094, Feb 10/110 |..... A «(. L.,8.. F.& W. let s. 5a. 1984 ...*AO|L12% Jan 2¢)'112% Jam 26115 | ..... 
Kansas Ci 5 Wh we ays x apa i i. -*“AQ}100 My 5,100 My 5) 994)...... | Ajabama & Midland Ist g.58,1928..MN’|l14% Oc 18109 Mr 9/115 |...... 
Kings Co, Kl, | eS Sy Fe: t AO*|127 Jan 26123 Jun 2):1224)124 | Prunsewick & West. lsat g. 48,1938....*JJ; 93 Jul 14| 93 Jul 14) 97%)...... 
Ea. El. Til_of Balyn. st 4s, 1059. *JJ| 94% Apr 28 + tv cl 28) 94%)...... Suver springs,O.C.&4Gu fg. ‘48, 1918.JJ*| 98 Au 2, 97% Oc 6) 984g)...... 
Laclede Gas Lt, ref trol. ext. g 8, 1934 *AO 10614 Jan 2710543 My 20)107%/107% || B.&O., **ta.,Clev & Tol. latg.68.1924.A0°|122 Jan 13/1194 Mr 712149)...... 
Milwaukee yak nd Lt = 1937... *MN! ¥2%.Jul 13) 92 My 27) 92%/...... Cen ofGa. Mac.& Nor. Div. letSs,’46.°JJ|104 Feb19104 Feb 191104g)..... 
New Yorké& SPB 1930.FA’|108 Jan 244,105 Feb 8/101 %g)...... Do Mobile Div. lat g. 58, 1946 ..... *JJ/107% Au 21O7T* AU 2/1114)... 
NYG,ELH& P RARLINYeonvg be, 10. *MS/105% Feb14)103‘s Mr 8 104%)106 (| Chi., Bur. & Quincy. Ill. Div. g. 48,'49. JJ*|105% Au 8105 Jul 20)106%)...... 
Do do t con, g, be 1995. ane 11949 Apr 19/1184 Mr 23/116%)...... C.&N. W, 4 LS&W exteimp.s.t.58,29*FA/L19% No 15)117% Mr 14)117%)...... 
N.&Y.&Rich PRS) 4, 581921........ N/103 y 22)103 My 22)....../...... || © u..K. 1 eld P.coLti .Ser.4s,8er.H ,’ ‘10.*MN| 97 Jul 14\ 97 Jul 14 98 5)...... 
Paterson Gas & El. con. g. 58, iio. MS 105% My 10:105% My 10)105%)...... Do ool, tr. Serial 48, Ser. M, 1915. -*MN| 96 My 16 96 My 16 97 |...... 
Pears Gas Chi. let con. 6a, 1943....*AO/127's Feb 14:123% Apr11124 |...... Cedar K.,la.,F.&N,W. lat g. 58,°21.. AO*|11243 Sep 26110% Jun 7/1114)...... 
wendy 7h Es deine) - mepedndineo MS’*/108 Aprl5BilO7s My ¥9/107%'1U8% hi, 8t. P..M.&O.,North Wis lstés,’80.*JJ/120% Mr $/129% Mr 3)...... ens 
Chi. Gas. L. & C. lat g. 58, '°37...JJ*|110 Febi17|108 Jan 3/108 /109 ‘ in., Ind., St. L. & C. con. 68,1920..*MN/105 Jan 22\105 Jan 22 ‘ 
Cons. Gas Chi. ist g, 58, *i936..JD* "109% Mr 28107, Jan 5/106%/108 Cieve., Lor. 2 W. lst con. g. 58, 1933.A0*|11249 Feb ¥Y112% Feb 9 ened 
Mutual Fuel G. lst gtd -g 5a, 1947.MN*/1074y Mr 28)104% Jun 30/105%| -.... Des Moines Union lst g. 58. 1917..... MN’/110 oon 9949 Sep 13 2 
Trenton Gas & Elec. lat g. 58, 1949....*MS/111% Jan 21/110 My 3....... 112 Erie 2d ext. g. 6s, 1919................. * 113% Jul 11/112% Apr 4)1144)...... 
Westchester Ligh § 58. 1960....... JD113 Jan 3lilll“Jan_ 9/109%}...... Ill Cen., hic..8t.L.@N.O g.3es8.’51.*JD15| 98s Apr 4) 87 Jan 23) 94%)...... 
WMANFG. & INDUSTRIAL. a‘ ndiana, Dec. & Weat tech g. 58, 1986...*J3|106 r 28106 Mr 28/107 ....... 
Am. Ice Securities deb. J 6a, 1925....*AO) 79%Jul 18) 77 Jun 28) 79 | 79% ‘@high & N. Y., E.C. & N.g.6-58,'14..*40 10643 No 3100%Jun 16/106 |...... 
Am. Spts. Mfg. Co, , sts. 6s, 1916.. “Ms| 98 Jul 7] 94 My 15,100 |...... Island deb g. 5a, 1934 ........ -JLj110 Jun 22)110 Jun 22)......)...... 
American Thread lst 48,1919 ....... *JJ; 90 Jun 26) 8743 Mr 20) 89%)...... . Cent. lat con. 6a, 1908.........-. MS8*|112% Jan 18)109% Aye 19/108 |...... 
American Tob. 40-y. g. She. 194 ES AO*)118% Mr 31/110% Jan 12)116%/116 Do lat g. 3408, 1962............... *MN| 97% Apr2l| 964s My 20) 074%)...... 




















© Month of Maturity. 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS . 
Vivslug quotations , wziurday and a week ago for securities deait in outside the Stock Hacuag.- 
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COURSE OF PRICES DURING JULY. 
















































































































































































Net Change, difference between Opening and Last Sale. + Advance. — Decline. 
} Net | Net 
Stocks, Opening. Highest.| Lowest. mot Sale’ Change. SiecKks. Opening. |Highest. | Lowest. Last Sale Change. 
Adams Express .................. 243 243 243 ee 8 ei ‘| Chicago, Milwaukee & St. Paul..; 177 1824 176% 181 +4 
Dlitumeduinaiieidionl 14 193, 14 lbs + 5% nicago Milwankee & St. Paul pt 186 189 186 188 | +2 
Allis-Chaimers pf 5.7% 63% 51% 63 +11 Chicago & Northwestern ........ 207 212 206 211% + 4% 
nopees poigenl” ae 84% 81% lg + 2% Chicago & Northwestern pt .....| 240 240 240 240 conse 
AD | Cheanieal............... | 24% 24% 2314 23% a } Chicago. St. P., M & Omaha..... 188 190 ge a i ee eee ° 
can Beet Sugar............| 25 25 25 ei See Chicago Terminal! Transfer. ..... | 29 19% 18 184 — 4 
American Car é& Fuoundry........ 844 37% 341n 37% + 2% Chicago Terminal Transfer pf.... 39 424 372 414 + 2% 
American Car & Foundry pf..... 98 997%, 98 YO% + 1% C cago Union Traction ......... 7 10 7 9% + 2% 
rican Cotton Oil............. | 33 27% 30 -— 3 Cc o Union Traction pf........ 34% 39} 30% 39% + 4% 
American Cotton Oil pf.......... 91%, 92 89% 2 + % Cleveland, Cin., Chi. &St.L...., 974 ag 953, 97 — le 
American Express ...............| 22 225 220 2204 — 4 Cleveland, Cin., Chi. & St. L. pt. 120 12u 116% | 115% — 4% 
Am. Grass Twine .... 6 51g hg + Colorado Fuel & Iron 44 48%, 4314 463, + 2% 
Hide & Ee, Adetmdididbed 6% 7 6 7 + .% Colorado Southern ..............- | 27% 293 27 295 + 1% 
Hide & Leather pt | 87% 42% 85% Le + ly Colorado Southern lat pt ne Leehet 68% 63 58 63 + 49 
rican Ice Securities......... | 264g 27 243, 264 +1 Colorado Southern 2d pf ......... 8246 40% B7% 40%, | + 3%g 
American ice pl.tr............... | $87 37 37 a pe eS Columbus & Hocking &1.. 14%, 14 12% 13% — % 
Americah ASOT 20% 173g 19%, + ly Consolidated Gas................. 191 192% | 188 192% + 1% 
can Linseed pf............. 40 42% 40 41 +1 Corm Products. ......2.. c.cccccce.| 11 ll4s 10 —1 
OMOUVE ........... | \ 50 6% 49 + 149 | Corm Products pf................. 48% 50 47 47 — 1% 
American Locomotive pf......... | 112% 1le% 110% lll — 1% 
American Malting ............... 5% 57%, 5 — % Delaware & Hudson ............. 188% | 194% | 188% | 194% + 54 
American M is pt aS CL Fo 24% 25 7% 24 25 + % || Delaware,Lackawanna&West'n 380 425% 880 424%, +44% 
Am. Smelting and kefining ..... | 117% | 124% | 115 124%, + 6% Denver & Kio Grande............ 80 321g 29% 324 + 24s 
Am. Smelting -| 119 123% | 119 123% + 4% Denver & Rio Grande pf......... 8675 8745 85g 87 + 
ltere’ Securities pf. B. 983, 987% 98 98 7, 4. Des Moines & Fort D caeroet 23% 231g 21 21 — 2, 
American Snuff .................. 70 170 170 Sag Bees Jetroit Southern tr.............. lls llJg — 24s 
American Snuff pt................ 103% | 103% | 102 102 = 3% De t Southern pf as ain 41 41 39 aT. eee 
Am. Steel Foundries............. 105, 6%, 9% + ly Detroit United Ry ............... 93% 94 91% 927% — % 
Am. Steel Bventriee Rip oktienace | 3944 36 39 + 3 Distillers Securities enmieanposnes % | 4445 40% - 2 
om lds 138% | 143% | 187 143% + 4% Duluth, South Shore & Atlantic. 14% 16% 14 164 + 1% 
efining pf..... 139 186%, | 188. + 4% || Duluth, South Shore & At. pf.. 28 % 31% 28 31% | + 2% 
Am. Telephone & Telegraph..... 139% 139% 13949 gS nee ; 
American To Perce csssonpes | ly 97% My + % Electric Storage Battery ........ : 83 79 82 + 2 
American Woolen ................ 35 39 371g PE atte 6 oes ROR 447% 484 443, 46% + 1% 
American Woolen ptf..... tesa tise 104%, | 104% | 102% | 104 -_ & SEGA AES 82 5 81% 843, + 2% 
Anaconda Copper................. 106% 16 1 113% + 7 Ene 2d pt 1 SN Ly i AP ER 714g 75% 70g 74% + 3% 
erchants’ Ist wt... ay 99% 99 4 + % Evansville & Terre Haute....... 63 65 63 65 + 2 
Atchison, Topeka & San 83%, 88 87 + BY% 
Atchison, Topeka & Sante Fe pt.| 102 03 101% | 103 +1  §| Federal Mining & Smelting..... | 109 109 100 10749 lle 
Atiantic Coast Line.............. 163% 164% 155 160 — 3% | Federal Mining & Smelting pf... 95 961 90 92% , — 2% 
Fort Worth & Denver City...... 74 74 74 74 | anouhé 
Baltimore . 113% | 115% | 112% | 114% + %, 
re & Uhio pf. 7g 1g a + 1% General Chemical “ 62% 63 61 63 + 3s 
Brooklyn Rapid Transit.......... 708 73} 67 69% — & General Chemical pf ............. 105 5 1 1 —1 
Brunswick City .................. 15% 15% 15% 15% — 1g || General Electric.................. 176% | 180% | 172 180% + 43 
Buffalo, Rochester & Pitteburg . 150 150 150 ee eee ‘| Great Northern pf ............... 282 29443 | 281 2877, | + 5% 
Buffalo & Susquehanna pf....... #4) 91 89 91 eed 
Butterick Co ....... iol Oe 57 56 56 — Havana Electric. ...............- 15% 19 15% 18% + 3'e 
Havana Electric pf .....-........ 63 65% 63 641g + 1's 
MG iisnndccrcccccccs ison | ise | asp? | ase | iG king Valley pt 93 B3% | 923 9% | i % 
EE yy 4 56% 549 Hoc El hecsptinsmeceanes Pr 
Central Leather. ................. 7 7 414 lg 2 2%, . "7 ¢ 
Leather pf. .............- 10542 | 10549 | 103% | 104% —- © Illinois Central... 1664g | 17543 | 166 175% + 8% 
Central R. a of ew Jersey....| 203 a ee . ee ne ‘| Internati Sl ithnasiantnins 19% 0% 18% 9 - %& 
Ay yt 533, 55% 51% 54%, + 19 ‘| International Paper pf........... 78 79% 78 78% + 
Thicago ton 353g 37% 35 36 + 5 int jonal Power Hvis Re 75 75 70 70 — 5 
Yhicag @ Alto pe BS AN 18% 81 78's 81 + 1ig || Int Steam Pump ...... 29 29% 27 28 —1 
Chicago Great Western.......... 20 21 19% 2035 + % || International Steam Pump pf...| 80 81% 80 801g t 4g 
Chicago Great Western pf.A....| 63 65 63 65 +2 || Iowa Central . 26% 28g 2634 28 1% 
hicago Great Western pf. B..... 32% 32% 30% 32 — % || Iowa Central pf 52 54 51 54C cil Ht 8 
Chicago Great Western deb..... 85 85 8449 841p — Is | Kas. City, Fort Scott&Mem.pf.| 83 8349 81% SS |. wees . 
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Stocks. 
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Opening. | Highest. Lowest. |Last Sale| 
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Kansas City Southern .........-- 


Kansas Oy eetiers INGE -| 


Keokak & Des Muvines pf.. sepounes 
Knickerbocker Ice .............-- 
Knickerbocker Ice pf............ 
Lake Erie & Westeru............ 


Minn. & St. Peale pened endaat eect 

Mion. & St. Louis pf............. 

Minn., St. P. @ 8. &S. M........... 

Minn., St. P. & 8. 8. M. pf ....... 

Missouri, Kansas & Texas....... 

Missouri,  Canene & Texas pf.... 
Cc 














4% 
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Lem Company pf ...... 
R.R. of Moxise | bt pmo 

ational R.R. of Mexico 2d pf .. 
New York Air Brake. ............ 
New York Central. 
New York, C. & St. Louis ....... 
New York, C. & St. Louis lst pf. 
New York, C. & St. L. 2d pf..... 
IIOD SORE DOGR. cc cecce ssc ccvcce 
‘New York Dock pf............-.-- 
N. Y., New Haven & Hartford... 
N. Y.. Ontario & on Reendaaieeus 
Norfolk & Western .............. 
Norfolk & Western aids sbakinne 
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Railways of St Louis pt. 
Rys. Investment Co ..... 
R » Svea Co. pf.. 
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Minimum Prices at New York, unless otherwise specified. 


WHOLESALE QUOTATIONS OF COMMODITIES. 


— Corrected each week to Friday. 
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This Last This Last This Last 
Week. | Year. Week. | Year. Week. | Year 

APPLES— FERTILIZERS— PAINT—Continued. 

Se wol., RVOTABS. ..00-cccee 1.75 1.25 Ground bone, ton............--- 22.50 21.00 i SER I a 64 64 
EG MPa ctehadecinastdenccsdes 6% 5% Sulphate sumeenia, 100 Ibs....| 3.12 3.05 EE EE 65 70 
»,. Saas 43 45 

BEANS— Bags. FISH— LEED is nnn pneanennbene 4% 4% 

W, CHOICE. .......220-eeeee 3.45 2.85 , Georges, Cwt..........-... 8.50 8.00 DEP. odetiedsctincatbasabins iat 10% 10% 
| OEE Ti ARETE HOLE 2.75 2.30 Mackerel, riifax, No. 1, bbl.. | 20.00 14.00 
NE REET 1.85 1.80 PAPER— News, Ib.............-.-- d Zig 
Black turtle soup, choice....... 3.70 2.80 UR— 
SE EEEED, cccoccavdeossce 8.85 250 I BE cncccisccntescceccuns 4.00 3.30 PEAS—Choice, bags............... 1.10 1.10 
I nthe a tninn eieduee 2.2249 | 1.95 A gk a aa 5.25 5.10 
PROVISIONS—106 Ibs. 

BOOTS AND SHOES—Pair. GRAIN—Bushel. RESINS OE ee 4.62% 4.33 
Men’s grain shoes.............. 1.25 1.1749 a it gk STREET ee 46 47 ED 0 int nnc chine duweten 65 5.90 
Creedmoor split ................ 117%); 1.10 SRE RTE GRITS Fe 62‘ 58% : aniehae unienoilenal 45 7.25 
Men’s satin shoes ..............| 1.2743 | 1.17% a ela 5Y 63 ae 14.25 14.25 

ax brogans, No. 1............ 1.0749 | 1.02% cian soicn bSbomatsnnseoenaiiin 325 45 ST: Lcndceghindeedinebon 3.87% | 4.12 
Men’s kip choce ial nieitaiis aia 1.20 1.17% | SE ial Sua ial setae « eee ietiecae 66 75 RII Rg Ree aes Sg: 4.50 4.25 
Men’ EERE Scene eae 197%); 1.75 REGS RS 5 ONT RPO: 89%) 1.04 
Men’s split boots............... 1.474% | 1.40 RAISI NS—London, layer. ........ 1.00 aete 
Men’s aE dh tenticite 1.5749} 1.52% || HAY—100 Ibs. No, 2.............. ‘ 72% 75 
Men's calf boots................ 2.5749 | 2.35 RICE—Domestic, prime,lIb........ 4 3% 
Women’s grain................. 117%/| 1.074 | HEMP~—Ib. 

Women’s split........... “rennet 82, 75 Manila, current, spot......... B34 9% || RUBBE R—Para,fine..........-... 1.24 1,13 
Women'ssatin.................. 90 8215 Superior seconds spot...... 81g 8% 
i os cetins 6% 7s a 
BUILDING MATERIALS— Istle, DD enuditiinn <tudonecodn’ 5 Rage" RE arene et 90 90 
ck, State common, per M.. 6.50 7.00 Turk's Talanda epanedeuneoboussd 95 95 
, Eastern common, bbl. ... 75 80 HIDES—Chicago, Ib. 
Glass, window, less discount..| 2.43 2.4419 Packer, No. 1 native........... 154 12 SILK—Raw, Ib ............-...-<.. 4.15 3.70 
Lath, Eastern spruce .......... 3.35 3.00 4 Seana pe 14% 3 
BURLAP > oe sienenoeonene 7 ; : EE > GEES BD ccdceseccccccccses 6 6 
_ ws, heavy native ........ 
a TP ONE ncosknnsdboovesees 4.85 4.35 TREE cnncsecceccceses 131 104 || SPICES— 
~ te siAcanbipkitheestind 3.90 3.40 Country, No. 1 steers.......... 13 10 DN. dinesdeshiseustebinn done 12% 15g 
No. 1 cows, See 12% 10% I vn idan nahin dine endibibmaniied 12% lls 
COAL—Anthracite, egg ........... 4.90 4.90 No. 1 putt i irsatvsaunten he tt te SID. cciettimeewaieition > 17% 18 
“§ “rhea: 

OORFEE—No. ’ Sea : Ly No. 1 Se idndet+entue 14% 1844 || SPIRITS—Cincinnati, gallon. .... 1.27 1,28 
Roasted, package. .............. 12% 10 SUGAR— 

N. Y. a. GREE. .ccnecoceses 25 32 Raw- Muscovado, 100 Ibs...... 8.47 3.56 

OOTTON GOODS—Per yard ¢ Coast, Cc icatbedne 24 28 Refined, Es cetnidimsnninnd 5.95 5 80 

eetings, stan — 7% 65 as EE vescodes 20 21 Standard, granulated, net...... 5.05 5.09 
Wide sheetings, 10-4........... 27% 24 

leac shirtings, eo ecece 7% 749 JUTE—Spot, iitsiccien< *seseeeeee 4.50 3.25 TEA—Ib 
ee Sip tie eRe eS eames 6% 7's en Cees So iessie csekt 131g 1315 
Biown sheeting, 4 yds......... 5% 5 LEATH RS EEG IG RE RARE 29 29 
Standard printe........  ...... 419 7 aecke sole, B. A., light voit 22 21 DIG dcied ceccniinsininns 12 14 
ae SID wadeanhtiaoondes 7 6% Non-acid, Commo TRE: 21 20 Es ccteal peiteth hnabhisebaud 40 37 
Staple ginghams ............... 5% 6 Union backs, heavy.......----- 33 31 Hyson, low............. ad 9 10 
Blue denims, 9-0z .............. 13% 13 Rh DNR 191 ££ aa RE er errreeert 40 45 
Print cloths. . ‘ 33, 34g Oil grain, No. 1, 6 to 7 oz...... 168 14 
Glove “ea No. 1, : - erbineiinens 12% 11 TOBACCO—Lonuisville, Ib 
DAIRY— Satin, large, 4 on CRETE 13% 11 Burley red— 
Butter—Ib. Split, Cri o. 1, light. . 21 19 Common, short.........--.- 7 10%» 
Creamery. fancy. : — 21% 174s PRE THEE. o\. nccdudcccccoccces 40 83 EL ccchenpénenebecn oaed ~ 1449 
20's 16 . CD icin cilekcadna elie 9 17s 
14 LUMBER—Per M. | Se ogni ane tees oe lly 18, 
Me ee EET ee 18.00 18.00 I ii ih atin edidighe kel 15 
15 Thite p: pine b. b............. | 31.00 | 21.00 Burley, colory 
1l INL, tah. ctinectdodecossbeoss 47.00 45.00 Common, short ............- 10 12 
13% ETT I ee ae 42.00 42.00 i ERE. 11 15 
ST 204, chiie scdseccestos 91,00 91.00 Medium . sapunbebees 12% 18 
S, Whitewood ................. 48.00 | 51.00 REE ESR 13% 4 
i, ciauinbbagpwecteoseases 
7% || METALS—Per ton. Dark, rehandlin 
749 Iron, pig, found . Phila., No. 2 | 16.25 14.25 Common, short ............-. 5 4 
se a See Pe ae | 
oree, tteburg ...... : . rer 
44 B.-A ee daa paeenens tae .00 I id a le 7 6 
_ sak per 100 Ibs....... 1.63% | 1.48% RESET R IRA. cals 6% 
25 Plate, tank steel................ 1.74145 | 1.74% Dark, e 
17g Bar, iron, common, Pittsburg. . 1.55 1.30 + At st Ree BN 4 
16 Structural beams, -.-| 1.60 1.60 8 RRR: 5% 45 
15 Struc angles, os sé 2a 1.60 DT. ddiunoshesceseaean 6% 5 
jens Wire nails, “s .| 1.80 1.85 DE dents Ribecncbielinseaane 7 6 
cece oe 1.80 1.65 RRR PSS Caan es I 9 645 
Sheets, No. 27, sas 2.20 2.00 
90 ING «Libin dkicksae vbsteusolon 15 +3 13.50 TURPENTINE—Gallon ......... 60 56% 
pagadee vbebseboocesceccccestet $3.00 27.00 baer > amp 
aS 3.7 3.49 DED ‘studsnticoutwebivtcsia’<e% 1.25 75 
1.75 Hae fn WHE AEE LOIS NTS 1.50 2.00 
3%8 || MOLASSES — Gallon............. 20 22 SE GRAIL BRL BE 1.50 1.31 
. GE, oS oncctibeeieetaessceanen 1.v0 50 
1.25 Linseed, gallon................. 53 45 WOOL Philadel hia, Ib 
74g Vv ee Averas 100 gre saiewtetaile 28.50 23.36 
21.85 ‘Cocoanut, Cochin .............. 1% % OF cage syeeronanNOR aT: 36 34 
77 a 8% TE ER 7 REL ot I 34. $1 
62 Cottonseed oil, prime .......... 80 26% |” SPICE ERRORERET 4 40 32 
84g Olive. yellow pthwiadvb aniiectach 54 49 Quarter | SUES iubececpchickade 41 33 
9% lt a i 57 52 RP RRCRRRRR Il Ba 35 28 
1.75 Peanut yeliow a ES IR A 43 40 New York, "Mich. and Wis.— 
ce a hl” Ry: 51g 6 SE cisnsitS xen iliiadn sales eamaiacaiaie 33 30 
7 Rape, ulown SE RE A. 56 57 Tih inn dnithnadielebebissbiptnites 33 28 
24% Rosin, first rum................. 20 179 oe) le 39 30 
4 Second rum ................ 22 19% Quarter | SS REERRETE® 40 31 
44 Animal— RSS eens 35 27 
14 ’ mae ee Ee eee ee 58 58 Combin; and Delaine— 
30 DG Uh cbndiinneec«cuncustos 45 49 Eo . cncktinescctee 39 34 
40 Neatstoot, NN Se ii ani lien 50 52 NS, i. cdbiniiieviinlina 41 33 
= Se ON ges 48 48 Sh Fee 42 34 
10 Sh ae 37 30 
95 Settee... ca. 35 34 Un washed, medium...... 35 27 
65 Newfoundland ............. 41 Sy 2 4 .—i“(é‘S pn I. occ ces oes 35 27 
55 Menhaden, crude Northern 18 Es 1) a $2 24 
2.10 Whale, bleached ............... 44 46 Utah, Wyoming and Idaho— 
2.1749 yaeeNat. Winter ................ 43 45 Unwashed, light fine......... 18 16 
1.15 rm, Nat. Winter........... 60 60 RE. tn pndvcdkinstsenet 18 14 
2.15 a Fine medium............. 22 18 
70 Petroleum, crude. .............. 1.27 1.50 acai atts 26 20- 
2.679 Refined, barrels, cargo......... 6.90 7.70 a NLT YI ORE: 20 18 
Fr tha, 71 degrees east mstt 1150 WOOLEN GOODS—Per yard. 
Naptha, tbensubée —Per y 
S'S Raa  —— ~ Seep 11 | 12.00 Olay worsteds, 16 oz......... 1.4749 | 1.25 
5615 Gasolene, 86 degrees. .......... 15 15 Clay mixtures, 16 0z......... 1.50 85 
23 Thibet, all wool, 24 oz....... 1.1349 | 1.00 
9% || PAIN Dress goods, fancy........... 321g 27's 
3.65 White lead, Oil, Ib........-.--+. 6% 6 RIED sccastennnewesséeal am 65 
24g White lead, dry.............2--- 5g 5 Talbot “ T” flannels ......... 35 29 
85 SEED Litsnnns oitahiveiaguaadens 8.00 | 3.00 Indigo flannel suitings.......| 1.50 1,30 
1.30 Re MOM TN. vids osdecicsnant 6% 8 Cashmere, cotton warp. = dened” 20 
42 * MIELE EN 26. 8 5%, Plain cheviots, 14 oz.........| 97a 924s 
DS B CORR BOO MG cvcciccidccecccss .75 Serges, 12 oz................. 90 90 
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FOREIGN TRADE OF THE UNITED STATES. The fiscal year’s trade by continents makes the following comparison 
; with 1904 and 1903: 
The Department of Commerce has published the detailed report of EXPORTS. 
the foreigao trade of the United States for the fiseal year ended June 30. oe 1905 1904. 1903. 
Details compare as follows with 1994 and 1903: cei tinvnnncure . $1,021,515,717  $1,057,930,151 $1,029,256,657 
. North America ........ 260,696,552 234,909,959 215,482,769 
ee eee South America ........ 57,102,190 50,755,027 41,137,872 
Products— 1905. - 1904. ot 08. BE css couhines aaahans 127,637,800 60,151,347 58,359,016 
Agriculture ........... $821 ,074,439 $853,693, 133 $873,322, 882 (EN a aes bias 33, 076,020 32,850,681 37,468,512 
Manufactures ......... 543,620,297 452,445,629 407,524,159 pasta ars g sates tet 18, 533,441 24 230.126 38 436.853 
OU a ee 50,646,447 py ye ES Bye ee ers ars ETN. we ate 
DT cnossdewwiecde< 62,098,899 68,884,31 57,835, 196 9 
on am aaa 7318-705 576 790 7,805,588 Weoadckdevcase $1,518,561,720 $1,460,827,271 $1,420, 141,679 
Miscellaneous ......... 6,985, 908 5,661,531 6,429,508 usponre 
Total domestic ...... $1,491,744,695  $1,435,179,017  $1,392,231,302 From 1905. 1904. 1903. 
Re-exports .......-..-- 26,817,025 D,648, 254 27,910,377 EEG pee Op ae $54,253,017 $498,697,379 $547 , 226,887 
North America........ 227,354,831 198,778,952 189,736,475 
Total exports........ $1,518,561,720 $1,460,827,271 $1,420, 141,679 South America........ 150,559, 776 120,364,113 107,428,323 
Widichcodevddatensha 162,601,094 143,509,153 147,702,374 
IMPORTS. Ce socevccestades 25,378,134 20,310,998 21,043,527 
Articles— 1905. 1904. 1903. cS iweudes 11,365,777 9,426,776 12,581,651 
Food and animals ..... $273,629,853 $233,211,398 $218,318,816 —_——_—— — 
Raw materials......... 386,459,421 321,500,006 324,832,633 , RSE ape! $1,117,512, 629 $99 1,087,371 $1,025,719,237 
Partly manufactured. . 143, 152,036 136,598,793 164,623,801 
Manufactured ......... 165,886,082 167,537,191 170,379,944 MANUFACTURED EXPORTS. 
s s ©. = 9 -= ¢ ~*~ 
ROR nne oncogene eer ee —— For a series of fiscal years the country’s manufactured exports have 
Total imports ....... $1,117,512,629 $991,087,371 $1,025,719,237 been as follows: 
: : : . Dicmmedaseceseaade $543,620,297 bivcanctendsecase $158,023, 118 
Following are wanes in the classification shown for the fiscal year, as ee 452 445 629 ae 159,510,947 
compared with 1904: WOR. citiaiebsccie MMTED Wi ac sscdeccecnneds 168,927,315 
EXPORTS. | IMPORTS. ES ee ne 403,641,401 | EER 151,102,376 
Agricultural ..... Dec. $32,618,694 | Food............. Ine. $40,418,455 Si die llameegiias 410,932,524 Weiesteskisss dctneen 138,675,507 
Manufactures .... Ine. 91,174,668 | Raw materials ... Inc. 64,959,415 a as ot hie E es 433,851,756 a he as ot ..--- 130,300,087 
PE cvcvdwosce ne. 4,728,823 | Partly manuf’d .. Inc. 6,553,243 Mestoudeteusbidase 339,592,146 SEG bcidesdiieuead 136,735, 105 
I i ai ein al Dec. 6,785,411 | Manufactures.... Dec. 1,651,109 dink dacsbbote cake 290,697,354 ere 138,541,978 
Fisheries ........ Dec. 1,258,085 Luxuries......... Inc. 16,145,254 EE here 277,285,391 Deb ks scoddcnceedee 147,187,527 
Miscellaneous .... Inc. 1,324,377 | a Maia pmacisuigleticuien 228,571,178 7 et ore 2 136, 172,887 
nein Total imports.. Ine. $126,425,258 RET RCS SERS ee... Wicicaiminsosinnes 134,288,083 
Total domestic . Inc. $56,565,678 Piidcincticctcndiias 183,728,808 | laa si -eeee 134,794,346 
FINANCIAL. FOREIGN BANKS. ~ FINANGIAL. | 
ANCO NACIONAL DE | MARTIN'S BANK (Linte) | 06000 Si Saarnummen"e-- 
s . 
ECONOMIA La ACUMULATIVA LONDON, ENGLAND. Cane Addr: Manctbanh” Usher's and Western ale 
CALLE MAIPU 200, cor. CANGALLO, CAPITAL SUBSCRIBED, $4,860,000 are handled promply and oficien attention ané 
BUENOS AIRES, REP. ARGENTINA. | CAPITAL PAID UP, . 2,430,000 | ,, Accounts and pertaining to the banking 
Banking, Financial and Commercial Operations in SURPLUS, . M “ 7 74935 Ascus, Vice-President; BWalter ‘B. oerall, Seere a 71 
General. Purchase and Sale of Stocks and @ 44.86—£1. ai T. Bell. Ro rt Hay Anderson, Henry P. W 


Bonds. Representatives of Foreign 
Banks and Business Houses. 


JUAN ETCHEGARAY, Director-General. 








pan de LONDRES y MEXICO. 


CITY OF MEXICO. 





ESTABLISHED 18638. 

Paid up Capital, $15,000,000 
Reserve Fund. . 6,000,000 
BRANCHES: 

Veracruz, Puebla Queretaro, 
neeete, Gaadelnjare, } ace Luis Potost, 
azatian, Torreon. 
eutere?. bstrataaeatte 





The United States Banking (Co., 8.4. 


GANTE No.1, MEXICO CITY, MEXICO. 


Capital stock paidup, . . $:2,000,000.00 
Reserve and undivided profits, . 3'27,476.94 
Deposits;. . . « « «+ 4117,301.59 

Drafts bought and sold on the United States of America; 


Paris, France; London, England; Berlin, Germany; and 
Madrid, Spain. Special attention given to collections. 


LETTERS OF CREDIT ISSUED. 


BRANCHES: Parral—Taxco—Oaxaca. 
Banco de Orizaba, 8. A , Orizaba, V eracraz. 








AGENTS: } Cia: Bangusra Veracrazana, 8. A., Veracruz, Ver. | 
Am Coah. 


rican Bank of Torreon, Torreon, 


ee 
ee 





CUBA 





Foreign Exchange and General Banking Business. 


Doerr 
¥F. J. Dunkerley, Manager; H.C. Head, Cashier. 








\ ERCHANT BANKING COMPANY 


(Limited) 
$12 Cannon St., London, Eng. 
Capital Subscribed, - $3,280, 500 | 
Capital Paid up, - - =~ 1,458,000. 
Reserve Liability, - - 1,822,500 
Surplus. - = = = «= 169,780 


Genera! 
Banking Business Acts as Agent for 





SPECIAL NOTICES. 
NOVEL SUCCESSFUL 


Machines for Printing on Eggs. 


Vielding an Annual Net Profit erate per 
Million Inhabitants 
For Purchasing Patents or Rights Address, 


37 Boulevard Longcham 
Mons. C. CONZA, YanseiILLES, France 
and Powell & Coiné, wt ae New York, N. Y., 











SPECIAL NOTICES. 


TRO PEZZON I, 


BUENOS AIRES, 
Calle Cevallos 281. 





_GENERAL REPRESENTATIVE 


COM MISSIONS-CONSIGNMENTS. 
ACCEPT AGENCIES. 
Cable — PEZZON gman 5 Aires. 


s Used: A. 
cusiussmamen "4 Engtish, German, French, Spanish, Italian. 











A. I. PORTER, Mgr. J. H. SCHELL, Asst. Mgr. 


Torreon Mercantile Co. 


TORREON, COAHUILA, MEXICO, 
P. O. Box 125. 


| Commission Merchants, Exporters of all kinds 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) ¥# 102% 


Head Office,"27 Cuba‘ Street, Havana. 
Querrreer ee aee 


Santiago, Cienfuegos 
BRANCHES: ; Sdodeuen, Mantanzas ot 
west ( Manzanillo, Sagua L La Grande. 
Special ‘Agents at every Commercial Point in Cuba 


wag and Correspondents throughout the World. <#@ 


i MEMBER. AMERICAN BANKERS ASSOCIATION. Be 64 








of Mexican Products. 


Colson, Brookhouse & Pyne, 


Civil ENGINEERS AND 
CONTRACTORS, 


Construct Railways, Electric Tramways, 
Decks, etc. Farnish Reports and Estimates. 


Calle 25 de Mayo No. 81, Buenos Aires. 

















You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 
can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 


work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Caré 
will bring com- 
plete informa. 


Rapid Addressing MachineCo, 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago-Unity Building, 






















28 


DUN’S REVIEW. 


{August 5, 1905. 








BANKING NEWS. 


New National Banks. 

The National Bank of Waynesboro, Ga. 
Capital $50,000. P. L. Corker, president; T. F. 
Buxton, cashier. 

The First National Bank of Ovid, N. Y. 
Capital $25,000. M. S. Sandford, president; 
S. Horton, vice-president ; P. Savage, cashier. 

The First National Bank of Whitesville, N.Y. 
(7850). Capital $25,000. G. H. Chapin, presi- 
dent; D. M. Rollins, vice-president; F. R. 
Mather, cashier. 

The First National Bank of McCumber, N. 
Dak. (7846.) Capital $25,000. D.N. Tallman, 
president; D H. Beecher and N. B. Felton, 
vice-presidents ; F. E. Wood, cashier. 

The Hamilton National Bank of Chattanooga, 
Tenn. (7848). Capital $250,000. T. R. Pres- 
ton, president; H. T. Olmsted and G. H. Miller, 
vice-presidents; C. M. Preston, cashier; C. L. 
Knoeder, assistant cashier. 

The First National Bank of Pocahontas, Va. 
(7847). Capital $35,000. W. B. Graham, presi- 
dent; J. H. McNeer, cashier. 

The First National Bank of Hendricks, W. 
Va. (7845). Capital $50,000. B. W. Jennings, 
president; L. C. Dyer, vice-president. 





Applications to Organize. 

The Slocomb National Bank, of Slocomb, Ala. 
Capital $33,000. Application filed by J. R. Fair- 
cloth. 

The First National Bank of Berthoud, Col. 
Capital $25,000. Application filed by F. J. Annis. 

The First National Bank of Norris City, Ill. 
Capital $25,000. Application filed by R. J. 
Bailey. 

The First National Bank of Vicksburg, Mich. 
Capital $50,000. Application filed by J. O. 
Becroft. ; 

The First National Bank of Ludlow, Miss. 
Capital $25,000. Application filed by W. Miller. 

The Alliance National Bank, of Alliance, O. 
Capital $100,000. Application filed by R. L. 
Haugh. | 

The First National Bank of Yellow Springs, 
O. Capital $25,000. Application filed by W.T.S. 
Blackburn. 

The Citizens’ National Bank of Indiana, Pa. 
Capital $50,000. Application filed by H. M. 
Lowry. 

The First National Bank of Shippenville, Pa. 
Capital $25,000. Application filed by J. Gibson. 

The First National Bank of Veblen, S. Dak. 
Capital $25,000. Application filed by B. Winter. 

The First National Bank of Carrizo Springs, 
Tex. Capital $50,000. Application filed by B. H. 
Walker. 

The First National Bank of Redondo, Cal. 
Application to organize filed; blanks to Mer- 
chants’ National Bank, Los Angeles. 

The First National Bank of McGee, Ind. Ter. 
Application to organize; blanksto First National 
Bank, Roff. 





New State Banks, Private Banks and Trust 
Cempanies. 

The Bank of Dover, Dover, Ark. Capital 
$10,000. W.A. Baird, president; W. H. Poynter, 
vice-president ; B. D. Stephens, cashier. 

The Empire Investment Co. (Inc.) of Los 
Angeles, Cal. Capital $500,000. Percy H. Clark, 
president; W. L. Brent, treasurer; G. F. Ross, 
secretary. 

The Bank of Venice, Venice, Cal. Capital 
$50,000. D. Evans, president; D. Burks, vice- 
president ; C. W. Randall, cashier. 

The Redondo Savings Bank, of Redondo, Cal. 
Incorporated. ‘ 

The Denver State Bank, of Denver, Idaho. 
H. Kuther, president; H. Von Bargen, vice- 
president; L. Wylde, cashier.. 

The Bank of Wister, Wister, Ind. Ter. Paid 
capital $15,000. M. Baldwin, president; R. G. 
Harris, vice-president; D. H. McPherson, 


The Bridgewater Savings Bank, of Bridge- 
water, Iowa. Capital $10,000. E. S. Harlan, 
president; C. B. Cassill, cashier; F. M. Scarr, 
assistant cashier. To commence business 
August 1. 


The Dixon Savings Bank, of Dixon, Iowa. 
Capital $10,000. J. Langseth, president; W. H. 
Rock, vice-president; C. Ludwig, cashier. To 
commence business September 1. 


The Vesper State Bank, of Vesper, Kan. 
Capital $10,000. W. D. Middlekauf, president; 
A. P. Morgensen, cashier. 

The People’s Deposit Bank of Glencoe, Ky. 
Capital $7,500. O. B. Yager, president; J. J. 
Kemper, vice-president; C. N. Rennaker, 
cashier. 

The People’s State Bank of Winchester, Ky. 
Capital $100,000. J. L. Brown, president; L. B. 
Cockrell, vice-president ; J. M. Hodgkin, cashier. 
To commence business October 1. 

The Monroe State Savings Bank, of Monroe, 
Mich. J. A. Baker, president; L.W. Newcomer, 
vice-president; H. H. Bridges, cashier. 

The Garvin State Bank, of Garvin, Minn. 
Capital $10,000. J.R. Fitch, president; N. L. 
Shaud, cashier. To commence business Sep- 
tember 1. 

The Citizens’ Bank & Trust Co. of New Albany, 
Miss. Capital $50,000. W.P. Wiseman, presi- 
dent. To commence business September 1. 

The Bank of Sledge, Sledge, Miss. Capital 
$12,000. J. E. Thomas, president; P. P. Alex- 
ander, vice-president; V. A. Weir, cashier. To 
commence business September 1. 

The Farmers’ Bank of Clarkton, Mo. G. W. 
Bradley, president; W. M. Hubbard, vice-presi- 
dent; W.S. Nelson. cashier. 

The Farmers’ State Bank of New Boston, Mo. 
Capital $10,000. G. W. Stone, president; N. A. 
Anderson, vice-president; J. W. Bundridge, 
cashier; J. M. Jones, assistant cashier. 

The Farmers’ State Bank of Hardy, Neb. 
Capital $12,000. B. T. Yeats, president; O. D. 
Althouse, vice-president ; T. D. Griffin, cashier. 

The Farmers’ Bank of Oconto, Neb. J. W. 
Conley, president; J. Devine, cashier. 

The Rockville State Bank, of Rockville, Neb. 
P. Jensen, president; G. W. Woten, cashier. 

The Bank of Taylor, Neb. Paid capital $10,000. 
J. M. Conrad, president; W. L. MeMullin, vice- 
president; F. B. Paits, cashier. 

The Exchange Bank of Wilcox, Neb. Paid 
capital $10,000. C. W. Gishwiller, president ; 
E. M. Crannell, vice-president; D. C. Shetler, 
cashier; C. W. Lamborn, assistant cashier. 

The Farmers’ State Bank of York, Neb. Paid 
capital $50,000. C. A. McCloud, president; C. A. 
Schrandt, vice-president; A. B. Christian, 
cashier. 

The Bank of Ahoskie, N.C. Capital $25,000, 
J. T. Williams, president; J. C. Britton, vice- 
president. 

The Security State Bank of Dunseith, N. Dak. 
Capital $10,000. D. A. McLarty, president; M. 
McCarty, vice-president; R. G. D’Evelyn, 
cashier. 


The Farmers’ State Bank of Fairdale, N. Dak. 
Capital $10,000. F. H. Wellcome, president; R. 
Arnot, vice-president; W.G. Robertson, cashier; 
E. G. Arnot, assistant cashier. 

The Farmers’ Trust Company of Fessenden, 
N. Dak. T. L. Beiseker, president; E F. Volk- 
mann, vice president; C. L. Bishop, secretary 
and treasurer. 

The First State Bank of Martin, N Dak. Paid 
capital $5,500. E. F. Volkmann, president; C. 
L. Bishop, vice-president; F. Brietzmann, 
cashier. 

The First State Bank of Medford, N. Dak. Paid 
capital $10,000. J. Birkholz, president: C. E. Van 
Arsdale, vice-president; M. L  Dryburgh. 
cashier. 

The Bank of Bandon, Ore. Capital $25,000. 
J. L. Kronenberg, president; J. Denholm, vice- 
president; F. J. Fahy, cashier. 

The State Bank of Hillyard, Wash. Capital 





ing, vice-president; H. C. Howe, cashier. To 
commence business September Ist. 

The First State Bank of Rolette, N. Dak. Cap- 
ital $10,000. C.S. Orwoll. president; O. John- 
son, vice-president; I. S. Berg, cashier. 

The Citizens’ Savings & Trust Company of 
Jackson, O. Paid capital $25,000. B. Thomas, 
president; E. O. Roberts, vice-president; D. 
Armstrong, cashier. 

The Central Savings Bank & Trust Company 
of Monroe, La. Capital $100,00% Organizing. 
The State Bank of Long Lake, Minn. Capital 
$10,000. Organizing. 

The State Bank of Viking, Minn. Organizing. 
The Ellington Bank of Ellington, Mo. Capital 
$10,000. Organizing. 

The First State Bank of Eastby, N. Dak. Or- 
ganizing. Tocommence business September Ist. 
The Commercial Bank of Granite Falls, Wash. 
Branch of Snohomish. 

The Merchants & Farmers’ Bank of George- 
town, Ga., has applied for charter. Paid Capital 
$15,000. J.T. Gibson, president; L. G. Brannon, 
cashier. To commence business September Ist. 
The Swifton Bank, of Swifton, Ark. Organ- 
izing. R. C. Jones, president; E. B. Gilliam, 
vice-president; J. H. Davis, cashier. 

The People’s Bank of Greenville, Ga. Capital 
$30,000. Organizing. 

The Bank of Decatur, Decatur, Miss. Branch 
of Bank of Hickory. 

The Taylor Avenue State Bank of St. Louis, 
Mo. Capital $100,000. Organizing. 

The Stewartsville State Bank, of Stewartsvillg,. 
Miss. Paid Capital $10,00°.. J. M. Wylie, 
president. 

The Bank of Hastings, Neb. Capital $50,°00. 
W. M. Lowman, president; O. C. Zinn, vice- 
president; F. E. Garrett, cashier. 

The Bank of Taylor, Taylor, Neb. Capital 
$10,000. J. M. Conrad, president; W. L. Mc- 
Mullen, vice-president; F. B. Paits, cashier. 

The Lexington Real Estate and Trust Com- 
pany, of Lexington, N.C Organizing. 

The Merchants’ State Bank of Lamont, N. Dak. 
Paid Capital $10,000. J. A. Beck, president; E. 
B. Nobertson, cashier. 

The Farmers’ State Bank of Upham, N. Dak. 
Paid Capital $10,000. S. W. Bond, president; 
G. H. Phelps, vice-president; W. S. Young, 
cashier. 

The Bank of Lima, Lima, O. 
L. Russell. 

The Harrah State Bank (Incorp.), of Harrah, 
Okla. . Capital $10,000. 

The Baker City Loan & Trust Company, of 
Baker City, Ore. W. Pollman, president; J. 
Schmitz, vice-president. 

The Commercial Travelers’ Bank of Dallas,. 
Tex. Organizing. 

The State Bank of Holcomb, Wis. Organizing. 

The Wisconsin Savings, Loan & Trust Com- 
pany of Hudson, Wis. Capital $100,000. N. B. 
Bailey, president; F. E. Buttergren, vice-presi- 
dent; C. N. Gorham, secretary and treasurer. 


(Private.) W. 





Miscellancous. 

The First National Bank of Nome, Alaska, 
capital $50,000, is to succeed the Bank of Cape 
Nome. Application filed by J. L. Hodge. 

The Berkeley National Bank (7849), of Ber- 
keley, Cal., capital $100,000, is to succeed the 
University Savings Bank. J. W. Richards, 
president; B. Bangs and J. U. Calkins, vice- 
presidents; W. M. Roberts, cashier. 

The Valley National Bank of Seymour, Conn., 
is to be succeeded by the Seymour Trust Com- 


pany. 
The Clark County Bank of Marshall, IIl., is 
to incorporate. Capital $50,000. 
The Hampton and Franklin County Bank, of 
Hampton, Iowa, is succeeded by the Franklin 
County State Bank. 
The Citizens’ National Bank of Hampton, 
Iowa (7843). Capital $100,000. Succeeds the 








cashier; D. E. McPherson, assistant cashier. 


$25,000. W. W. Cooper, president; W.G. Cush- 


Citizens’ Bank. 
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The St. John National Bank, of St. John, 
Kan. (7844). Capital $25,000. Succeeds the St. 
John State Bank. 

The Citizens’ Bank of London, Ky., is to be 
converted into the Second National Bahk. 
Capital $25,000. 

The First National Bank of New Bremen, O. 
(7851), succeeds Boesel’s Bank. Capital $40,000. 
J. Boesel, president; O. J. Boesel, vice-presi- 
dent; A. Boesel, cashier; H. F. Bienz, assistant 
cashier. 

The First National Bank of Hominy, Okla., 
capital $25,000, is to succeed the Bank of 
Hominy. 

The First National Bank of Richland Center, 
Wis., is to succeed the State Bank. Capital 
$30,000. H.J. Clark, president; R. R. Benton, 
vice-president ; C. R. Thompson, cashier; J. L. 
Johns, assistant cashier. 

The Farmers & Merchants’ National Bank of 
Redondo, Cal., is to succeed the Farmers & 
Merchants’ Bank. Capital $50,000. Application 
filed by J. A. Graves. 

The College Corner Bank, of College Corner, 
O., succeeds the First National Bank. Paid 
capital $20,000. J. H. McCray, president; O. 
Stout, vice president; C. Stout, cashier; C. W. 
Sylvester, assistant cashier. 

The Merchants’ Bank of Canada, of Chats- 
worth, Ont., succeeds John McDonald. 





INVESTMENT NEWS. 


Bond Offerings. 

CLEVELAND, O.—Sealed proposals will be re- 
ceived until September 1 for the purchase of 
the following 4 per cent. bonds: $250,000 paving 
and intersepting sewer bonds, maturing in 11 
years; $200,000 waterworks bonds, maturing in 
15 years; $170,000 fire department improvement 
bonds, maturing in 9 years, and $23,000 sewer 
district bonds, maturingin 15 years. All propos- 
als should be addressed to J. P. Madigan, City 
Auditor, and should be accompanied by a certi- 
fied check for 5 per cent. of the amount bid for, 
made payable to the City Treasurer. 

BELLEFONTAINE, O.—Sealed proposals will be 
received until August & for the purchase of 
$50,000 electric light bonds, bearing interest at 
the rate of 5 per cent. and maturing in 30 years, 
optional after 10 years. All proposals should be 
accompanied by a certified check for 5 per cent. 
of the amount bid for. 

GRENADA, Miss.—Sealed prop*sals will be 
received until September 4 for the purchase of 
$25,000 water and light bonds and $5,000 street 
and sidewalk bonds. Securities bear interest at 
the rate of 5 per cent. and mature in from 5 to 20 
years, optional after 5 years. All proposals 
should be addressed to W. H. Mitchell, City 
Recorder. 

Westmount, Can.—Sealed tenders will be re- 
ceived until September 2 for the purchase of 
$500,000 bonds, bearing interest at the rate of 4 
per cent. and maturing on May 1, 1945. 

Mount VERNON, N. Y.—Sealed proposals will 
be received until August 7 for the purchase of 
$35,000 school bonds, bearing interest at the rate 
of 4 per cent. and maturing $10,000 in 1938, 
$10,000 in 1939, $10,000 in 1940 and $5,000 in 1941. 
All proposals should be addressed to the Clerk of 
the Board of Education and should be accom 
panied by a certified check for $1,000. 

LakE County, Minn.—Sealed proposals will 
be received until August 15 for the purchase of 
$45,000 bonds, bearing interest at the rate of 5 
per cent. and. maturing $5,000 in 1920 and 
$10,000 yearly thereafter. All bids should be 
addressed to John P. Paulson, County Auditor, 
at Two Harbors. 

Monroz, Ga.—Sealed proposals will be re- 
ceived until August 28 for the purchase of 
$15,000 electric light bonds, bearing interest at 
the rate of 5 per cent. and maturing $7,000 in 


- 20 years and $8,000 in 30 years. All proposals 


should be addressed to I. R. Radford, City 





Treasurer, and should be accompanied by a 
certified check for $500. Bids will also be re- 
ceived for the purchase of $30,000 waterworks 
bonds, bearing interest at the rate of 5 per cent. 
and maturing $15,000 in 20 years and $15,000 in 
30 years. All bids should be accompanied by a 
certified check for $500. 

SanpDusky, O.—Sealed proposals will be re- 
ceived until August 10 for the purchase of 
$27,000 4 per cent. bonds. All proposals should 
be addressed the Borough Clerk, and should be 
accompanied by a certified check for $1,000. 

MANITOWOC CounTy, Wis.—Sealed proposals 
will be received until September 1 for the pur- 
chase of $150,000 courthouse bonds, bearing in- 
terest at the rate of 4 per cent. and maturing 
in from 3 to 20 years. All proposals should be 
addressed to Edward Schaffiand, County Clerk. 

Gaston County, N. C.—Sealed proposals will 
be received until August 17 for the purchase of 
all or any part of $300,000 public road improve- 
ment bonds, bearing interest at the rate of 4 per 
cent. and maturing in 30 years. All proposals 
should be addressed to A. J. Smith, Clerk, at 
Dallas, N. C., and should be accompanied by a 
certified check for 3 per cent. of the amount 
bid for. 

HaMILTon, O.—Sealed proposals will be re- 
ceived until August 28 for the purchase of the 
$127,000 street improvement bonds, bearing in- 
terest at the rate of 4} per cent. 

PrincE EDWARD ISLAND, Can.—Sealed pro- 
posals will be received until September 1 for the 
purchase of $500,000 debentures, bearing in- 
terest at the rate of 3} per cent. and maturing 
in 30 years. 

WasainetTon, D. C.—Sealed proposals will be 
received until August 25 for the purchase of 
$1,500,000 certificates of indebtedness of the 
Philippine Islands, bearing interest at the rate 
of 4 percent. Certificates bear date of Septem- 
ber 1 and mature in one year. The securities 
are issued under the provisions of the Philippine 
Currency Act, and are issued to replace $3,000,- 
000 of Philippine temporary certificates maturing 
on September 1. Like the issue which they re- 
place, these certificates may be used as security 
for deposits of public money in national banks 
in this country and as a basis for national bank 
circulation here, when it is desirable to increase 
such circulation, which the Secretary of the 
Treasury has indicated is about to be done in 
in the near future. All proposals should be 
addressed to the Chief of the Bureau of Insular 
Affairs, War Department, Washington, D. C. 

CotumBia, S. C.—Sealed proposals will be 
received until September 1 for the purchase of 
$40,000 bonds bearing interest at the rate of 4 
per cent. and maturing in 40 years. All pro- 
posals should be addressed to T. Hassell Gibbes, 
Mayor. 

NortTH Krineston, R. 1.—Proposals will be 
received until August 19 for the purchase of 
$125,000 funding bonds, bearing interest at the 
rate of 4 per cent. Securities will bear date of 
September 1, 1905, and will mature in 35 years. 
The proceeds will be used to retire the floating 
indebtedness, which amounts to $118,000. 

PiyMouTH, Mass.—Sealed proposals will be 
received until August 7 for the purchase of $18,- 
000 serial fire department bonds, bearing interest 
at the rate of 4 per cent. Securities are dated 
September 1. All proposals should be ad- 
dressed to the Town Treasurer. 

CoLLINGwoop, O.—Sealed proposals will be 
received until September 5 for the purchase of 
$15,000 street improvement bonds, bearing in- 


| terest at the rate of 5 per cent. and maturing 


at the rate of $1,000 annually, beginning Octo- 
ber 1, 1997. Proposals will also be received at 
the same time for the purchase of $4,000 bridge 
repair bonds, bearing interest at the: rate of 6 
per cent., and maturing at the rate of $1,000 on 
January 1, and $1,500 in 1908 and 1909. All 
proposals should be addressed to Chas. I. Moses, 
Clerk of the Village, and should be accompanied 
by a certified check for $200. 
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MARTIN County, Mrnn.—Sealed proposals will 
be received until August 15 for the purchase of 
$25,900 bonds, interest not to exceed 6 per cent. 
and maturing $2,500 yearly in from 2 to 9 years 
and $5,000 in 10 years. All proposals should be 
addressed to H. P. Edwards, County Auditor. 

WIinneEpec, Man.—Sealed tenders will be re- 
ceived until August 26 by the Provincial Treas- 
urer of Manitoba for the purchase of drainage 
debentures amounting to $136,087, and bearing 
interest at the rate of 6 per cent. 

CAMBRIDGE, O.—Sealed proposals will be re- 
ceived until August 14 for the purchase of $4,500 
city bonds bearing interest at the rate of 4 per 
cent. and maturing in 20 years from July 1, 1905. 
All proposals should be addressed to T. R. 
Deselin, City Auditor. 

MAcKSVILLE, La.—Sealed proposals will be 
received until August 29 for the purchase of 
$15,800 bonds, bearing interest at the rate of 5 
per cent. and maturing in 20 years. All pro- 
posals should be addressed to C. A. Smith, Mayor. 





Bond Sales. 

Coox County, Inu.—The State Bank, local, 
was the only bidder for the $250,000 4 per cent. 
l-year series “‘I” bonds at par and a premium 
of $10. The bid was referred to a committee. 

Buairz County, Pa.—The $160,000 county 
bonds were awarded to W. J. Hayes & Sons at 
100.006 as 3.65 per eents. 

ToLeDo, O.—The Union Savings Bank, local, 
has purchased $15,000 of the $110,656 4 per cent. 
23-year average paving bonds at par. The 
Sinking Fund will take the remainder, provid- 
ing no bids at par are received. 

CLEVELAND HeEIGuTs, O.—The $90,665 44 per 
cent. 54-year average assessment bonds were 
awarded to Lamprecht Bros. & Co. at 101.276. 

SoutH NORWALK, Conn.—The $120,000 4 per 
cent. 25-year water refunding and funding 
bonds, the $70,000 4 per cent. 24 1-6-year city re- 
funding bonds, and the $90,000 4 per cent. 25- 
year refunding bonds were awarded to Blodget, 
Merritt & Co. at 105.57. 

MANSFIELD, O.—The $7,000 4 per cent. 30-year 
light bonds were awarded to Jose Parker & Co. 
108.27. 

BristoL County, Mass.—The $30,000 5 per 
cent. Bristol County 5 per cent. notes were 
awarded to Adams & Co. at 101.711. 

Bay City, Tex.—The $21,000 5 per cent. 10-40- 
year schoolhouse bonds were awarded to J. M. 
Moore at a premium of $92.50 and accrued in- 
terest. 

Bates City, Mo.—The $24,000 4 per cent. 
5-15-year Snibar Township bonds were awarded 
to Charles Wonderly at par. 
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SHERIDAN, Wyo.—The $38,000 10-20-year op- 
tional sewer bonds were awarded to MacDonald 
McCoy & Co. at 100.263, as 5 per cents. 

SOMERSET, Pa.—The $18,000 4 per cent. bonds 
were awarded to the Somerset Trust Company. 

HamMonTon, N. J.—The $18,000 4 per cent. 
school bonds were awarded to W. E. Jackson & 
Co. at 100.402. 

BozEMAN, Mont.—The $21,000 6 per cent. 
10-20-year optional bonds were awarded to 
Mason, Lewis & Co. at $503 premium. 

NewsBerry, 8. C.—The $24,(00 44 per cent. 
refunding and floating debt bonds were avarded 
to Seasongood & Mayer. 

Monrog, N. C.—The $20,000 5 per cent. 25-year 
funding bonds were awarded to the Browne- 
Ellenwood Co., of Chicago, at 101.065. 

Mempuis, TENN.—The Yazoo-Mississippi Delta 
Levee 4 per cent. bonds, amounting to $145,000, 
have been disposed of at par and accrued interest. 

JOHNSON City, TENN.—The $10,000 5 per cent. 
10-year funding bonds were awarded at par. 

STERLING, [LL.—The $8,000 4 per cent. 94-year 
average street improvement bonds were awarded 
to N. W. Harris & Co. at a premium of $11. 

Lima, O.—The $20,000 5 per cent. Elm street 
boulevard improvement bonds and the $8,100 
5 per cent. Jackson street paving bonds were 
awarded to W. J. Hayes & Co. at premiums of 
$745 and $268, respectively. 

ZANESVILLE, O.—The $10,000 special school 
district bonds were awarded to the Security Sav- 
ings Bank & Trust Co. of Toledo at a premium 
of $550. 

Sanpusky, O.—The $5,000 Columbus Avenue 
Slip bonds were awarded to Seasongood & Mayer. 
The $9,000 engine house bonds were awarded to 
the Citizens’ Banking Co. 

RocHESTER, N. Y.—The $349,000 renewal water 
works improvement notes were awarded to F. E. 
Jennison at 3.80 per cent. 

Seneca Fa.zs, N. Y.—The $35,000 3? per cent. 
school bonds were awarded to the Seneca Falls 
Savings Bank at a premium of $5. 

Sarpinia, N. Y.—The $11,389.94 judgment 
bonds were awarded to J. H. Brahaney at par as 
3} per cents. 

GALESBURG, IIl.—All bids were rejected for 
the $70,000 4 per cent. 12}-year bonds. 

WESTCHESTER County, N. Y.—The $150,000 
4 per cent. 25-30-year courthouse bonds were 
awarded as follows: $125,0C0 to Harriman & Co. 
at 108.23; $25,000 to the Port Chester Savings 
Bank at 108.29. 

DurHAM, N. C.—The $50,000 4} per cent. 30- 
year high school bonds were awarded to Esta- 
brook & Co. at a premium of $2,555. 

Sacinaw, Mich.—The $15,000 4 per cent. 
sewer bonds were awarded to W.J. Hayes & 
Sons at a premium of $180. 

MANSFIELD, O.—The $31,400 5 per cent. 1-7- 
year improvement bonds were awarded to the 
Mansfield Savings Bank ata premium of $100. 

Kansas City, Mo.—The $40,000 school bonds 
maturing in 15 years were awarded to John 
Nuveen & Co. as 44s at 102.70. 

Ex Paso, Tex.—The $50,000 5 per cent. 20-40- 
year optional school bonds were awarded to 
Adams, Phillips & Co. at a premium of $4,102. 

REDLAND, Cau.—The $100,000 44 per cent. 
1-40-year improvement bonds were awarded to 
E. H. Rollin & Son at a premium of $6,067. 

Troy, N. Y.—The $34,055.12 4 per cent. 104- 
year public improvement bonds were awarded 
to Harriman & Co. at 103.17. 

SHAMOKIN, Pa.—The $45,000 4 per cent. 30- 
year fire department bonds were awarded to 
Graham & Co., of Philadelphia, at a premium of 
$600. 

SPRINGFIELD, ILL.—The $128,000 4 per cent. 
refunding bonds were awarded to H. W. Merri- 
man at 102.25. 





Bonds Authorized. 
CamMERON, Mo.—The State Auditor has regis- 
tered $50,000 42 per cent. funding bonds. 
CocHRAN, Ga.—The city has voted to issue 
$17,000 5 per cent. water and electric light bonds. 





GADSDEN, ALA.—The recent election resulted 
in favor of the proposition to issue 310,000 
bonds for streets, sewers and water purposes. 

NASHVILLE, TENN.—The voters have author- 
ized the city to issue $500,000 4 per cent. 
suburban street improvement bonds. 

NoRTH PROVIDENCE, R. I.—An issue of $65,000 
4 per cent. 40-year bonds has been authorized. 

FREMONT, O.—The Council has authorized the 
issuance of $30,000 fire improvement bonds. 

NEWARK, O.—The Council will soon issue 
$35,000 hospital bonds. 

Fostoria, O.—The Council has decided upon 
an issue of bonds to redeem and refund certain 
indebtedness of the city. 

LExINa@ToN, Ky.—The Council has decided to 
issue $27,000 bonds for the construction of a 
viaduct. 

HAVERHILL, Mass.—The Board of Aldermen 
has authorized an issue of $35,000 school bonds. 

McKeesport, Pa.—The ordinance providing 
for the issuance of $125,000 for a new city hall 
has passed the third reading in the Council. 
An ordinance has also been passed authorizing 
the issuance of $100,C00 or more for waterworks. 

CoLUMBIANA County, O.—The county authori- 
ties have decided upon an issue of $125,000 for 
roads. 

CrncINNATI, O.—The Public Service Board 
has authorized the issuance of $250,000 34 per 
cent. 20-year street refunding bonds. 

Harbin County, Tex.—An issue of $40,000 5 
per cent. 10-40-year optional bonds has been 
approved and registered. 

RUTHERFORD, N. J.—The recent election re- 
sulted in favor of the proposition to issue $40,000 
school bonds. 

San Dreao, Caut.—The voters have authorized 
the issuance of $129,000 bonds. 

STEUBENVILLE. O.—The city wiil issue $100,- 
000 municipal lighting plant bonds, and $15,000 
garbage plant bonds. 

LAKE City, Fta.—The special election held 
on August 1 resulted in favor of the proposition 
to issue $135,000 city improvement bonds. 





Miscellaneous. 


Dauuas, Tex.—An election has been called 
for August 22 to vote upon the following bond 
issue: $300,000 for water improvement, $150,000 
high school building, $50,000 ward school build- 
ing, $100,000 for sewers, $60,000 for street im- 
provement and $27,500 city prison bonds. 

Keyser, W. Va.—An election will be held on 
August 8 to vote upon a proposition to issue 
$20,000 paving and sewer bonds. 

PENSAOOLA, FLA.—An election will be held on 
August 23 to vote upon the issuance of the fol- 
lowing 5 per cent. bonds: $250,000 for water- 


werks, $250,000 for sewers, $150,000 for paving, 
$75,000 for city hall and $25,000 for police sta- 


| tion and jail. 


Henry County, Mo.—The County Clerk gives 
notice that Henry County will redeem $180,000 
44 per cent. bonds. ; 

LEBANON, Pa.—The City Treasurer has called 
for payment on Oct. 1 bonds Nos. 1 to 21, inelu- 
sive, for $500 each, and bonds Nos. 76 to 99, 
inclusive, for $100 each. 

STATESVILLE, N. C —An election has been 
called for August 15 to vote upon the issuance 
of $30,000 bonds for water, sewer, electric light 
and school purposes. 

LOUISVILLE, Ky.—At the November election 
the voters will decide the question of issuing 
$27,000 viaduct bonds. 

ATLANTA, Ga.-—The Council has voted to 
issue $500,000 waterworks improvement bonds, 
The proposition to issue $500,000 city hall bonds 
was defeated. 
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